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THE FINANCIAL SITUATION. 

Tuesday evening, in a speech at the annual dinner of 
the Chamber of Commerce, Mr. Windom announced the 
entire success of his plan for continuing the 6s at 34 per 
cent, and then said that in dealing with the 5s he thought 
it wise not to make any alteration in the terms. On Wed. 
nesday it was announced that the time for receiving the 
6s would be extended to May 20. This makes it probable 
that not more than 5 per cent of the whole amount out- 
standing will be presented for payment at the maturity of 
the call, the 30th of June. Thursday afternoon the Sec- 
retary issued another call for the entire amount of the 5 
per cent coupon bonds outstanding, interest on said bonds 
to cease August 12; any of these bonds, and also any 
part of $250,000,000 of registered bonds, may be extended 
at 33 per cent in the same manner as the 6s, provided appli. 
cation is made before July 1, The remainder of the regis- 
tered bonds will be reserved with a view to their payment 
out of the surplus revenues. 

One important fact should not be lost sight of in ‘consid- 
ering these refunding operations. No commissions have to 
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be paid to syndicates or individual bankers, the machinery 
is comparatively inexpensive, holders of bonds may deal 
directly the Treasury, and the Government is not 
payip. .ou.e interest upon bonds, as it most likely would 
be if the funding was done under an act of Congress. The 
entire expense of continuing $195,000,000 of the 6s will 
not exceed $2,000, and it is probable that the expense of 
dealing with the same amount of the 5s will be no greater. 
Thus abont $550,000,000 of the public debt will be 
refunded at 34 per cent at an insignificant expense. 

The first practical question which suggests itself, in view 
of this refunding of the fives, is its bearing on the flow of 
gold. During the past week the foreign exchange mar- 
ket has continued strong and has further advanced. This 
however, has arisen from an exceptional inquiry for ster- 
ling for the purpose of remitting a very large sum—the 
Street says £2,000,000—which has been invested in the 
securities held abroad of the Atlantic Mississippi & Ohio 
Road. It is anticipated that the demand from this source 
will be satisfied by next week, and that the market will 
then resume its normal condition. 

But it is not so easy to determine the effect the return 
of the fives will have on exchange during subsequent 
weeks. Our foreign trade has changed its character 
materially of late. Exports have become small and 
imports large, so that a very favorable trade balance for May 
cannot be anticipated. This fact, taken in connection with 
15 millions of the 6s and, say, 150 millions of the 5s, held 
abroad and now called in—and which are, in part at least, 
likely to be returned to us—makes it necessary that there 
should be a decided outflow of other securities to equalize 
the current. Stock speculation in Wall Street must, 
therefore, in some measure be under the control of this 
condition. We will not have any considerable trade balance 
in the early summer, to pay for these bonds if they come 
home, and so we must send stocks or gold. Later, of course, 
bills in anticipation of crop movements will be abundant. 

All of the considerations, however, which are operating to 
advance stocks in Wall Street, are likely to be quite as 
potent in London. Asa basis for the upward movement 
there are the facts which tell upon the real value of railroad 
property in this country. First, we have the earnings, 
which are simply astonishing—this last month showing a 
gain of 25 per cent over the large total of the same month 
of last year. Next, we have great business prosperity 





throughout the country and a wonderfully active exchange - 


of commodities, explaining past earnings and assuring a 
large future revenue. Finally, favorable weather for the 
crops and an unprecedented immigration seem to fix the 
future prospect. These influences are the basis of the ad- 
vance in Wall Street, and must act similarly on forc’gm 
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markets, showing, as they do, that so long as money 
remains at present rates throughout the world, good prop- 
erties are worth high prices. 

. Of course, advantage is taken of this sentiment to market 
specialties without any known value, and to force up low- 
priced shares of roads that pay no dividends. This move. 
ment is also greatly assisted by the extreme abundance of 
money, which induces banks to make advances at times on 
pretty poor collaterals. Money on call has ruled at about 
3 per cent during the week, and time loans have been made 
at 4 per cent for six months. The supply is in excess of 
the demand, the interior movement is toward this centre 
from all points except Boston, and the Treasury disburse- 
ments continue in excess of the reeeipts. A small sum of 
gold—$378,000—has been received from the Continent 
during the week, and the payments by the Assay Office 
for domestic and foreign bullion have amounted to $388,- 
739. The Treasury operations for the six days, including 
the 6th inst, have resulted in a loss, which is a gain to the 
banks, of $2,047,544 72. The daily receipts by the 
Treasury for customs have been as follows. 





























Consisting of— 

« Date. wuties. Gold, | U-8 | Silver | Sitver 
; Notes. |Dollars.| Certificates. 
May 6.... $100,540 Os $162,C00| $17,000) $...... $219,000 
om Denes 352,950 66 197,000; 15,000; 1,000 141,000 
eo Mace 494,516 62 226,000; 20,000; 1,000 254,000 
i Meee 593,641 56 182,000; 15,000} ...... 396,000 
oT; oene 385,924 43 221,00C; 11,000) ...... 150,000 
a oe 500,920 85 166,000; 16,000} 1,000 318,000 
Total... $2,728,494 20; $1,148,000! $94,000} $3,000} $1,478.000 








The following table shows the net Sub-Treasury move- 
ment for the week ended the 12th, and also the receipts 
and shipments of gold and currency reported by the prin- 
cipal banks of this city. The net result should indicate 
very closely the gain in reserve by the banks for the week. 
Last week’s return was doubtless made up on a rising 
average. 




















Into Banks. Outof Banks Net. 
Treasury operations, net ....... $2,047,544; §$.......... $2,047,544 
Interior movement. ............. 1,605,000) 426,000} 1,177,000 
ee $3,650,544 $126,000\ $3,224,544 





- The interior movement given in the above table em- 
braces all the receipts and shipments of gold and currency 
reported to us by the banks for the week ended the 12th, 
which stated in our usual form were as follows: 











Receipts at and Shipmen is from N. ¥. Received. Shipped. 
DT th sé wihicnedeened eegneneneeten $1,603,C00 $426,000 
Pi Midnibngdbedee ess bonesdebencergeweel — Wecsdesies  ° “  cpbenestie 

Ct tc itenne nutes. dadcnbehent dhe ke $1,603,000 $426,000 

















The Bank of England reports a loss of only £30,000 
bullion for the week, notwithstanding the movement in 
Scotland which was sufficiently large to prevent a reduction 
of the Bank rate of discount. The Bank of France gained 
5,300,000 francs gold and lost 3,475,000 francs silver, and 
the Bank of Germany lost 1,600,000 marks. The follow- 
ing shows the amount of bullion in each of the principal 
European banks this week and at the corresponding date 
last year. 









































May 12, 1881. May 13, 1880. 
Gold. Silver. Gold. Silver. 
x £& z £ 
Bank of England........ kk S| es CE ae 
Bank of France.......... 24,273,232/49,553,030}/32,728 665)49,258,610 
Bank of Germany ....... 9,139,505)|19,242,482)| 9,596,666/)19,193,334 
Total this week.......... |59,638,891/68,795,512!|70,425,850/68,451,944 
Total previous week ..... 09,476,815/68,994,512||/70.162,097/|68.286,498 
old and silver division of the stock of coin of the 


merely popular estimate, as the Bank itself gives 
mv information on that point. “4 , - 
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The margin of profit for cable transactions in securities 
continues small, as will be seen by the following table 
showing relative prices in London and New York at the 
opening each day. : 











May 9. May 10. May lt. | May 12 May 13. 


Lond’n| N.Y. |Lond’n| N.Y. |Lond’n| N.Y. |Lond’n| N.Y. |Lond’n| N.Y. 
prices.*| prices.| prices.*| prices.| prices.*| prices.| prices.*|prices.| prices.*| prices, 
116-49 | 1163 | 116-63 | 11654 | 116°87 | 116% | 116-99 | 117% |117°241 Lime 
101°30 | 101% | 101°50| 102 | 101-74 | 10245 | 109-23 | 1025¢ | 102-70] + 
49°28| 49%] 49°80] 40%] 49°77] 4935] 50°87] 50%] 50°31 
106°76 | 105% | 196'87 | 196% | 106-87 | 10644 | 107°84 | 10634 |103°95+/ 
13810} 138 | 13920 | 138% | 13968] 198% | 141-15] 14: | 140-93 
147°62 | 147 | 14762 | 147% | 147-49 | 14034 | 148°59 | 14836 | 148-50 
27°93+| 56 | 23°30'| 56% | 27-981] 56% | 2867+] S7e| 245+] 5654 








U.S.4s,c. 
U:8.5s,c. 


2d con. 
{ll. Cent. 
N. Y. C.. 
Reading | 























Exch’ge, . 
cables. 4°88 4°88 4°88 
* Expressed in their New York equivalent. 


+ Reading on basis of $50, pur value. 
t Ex-interest. 

















4:88 488% 





oTE.—The New York equivalent is based upon the highest rate for 
cable transfers, which ordinarily covers nearly all-charges, such as 
interest, insurance and commissions. 


Government bonds have been very strong, and the 
transactions at the Board are insignificant compared with 
those over the counters of dealers. Large amounts of 
the ‘‘ Windoms” have been bought for London account, 
and the price has advanced from 101} to 102. The 4s are 
in request and the demand coming on a market almost 
bare of them, has caused a rise to the highest figures 
ever recorded. The recently announced programme for 
the 5 per cents caused a sharp movement in those bonds, 





WELL MANAGED TREASURY DEPARTMENT. 


In view of the official notice this week of the complete 
success of Mr. Windom’s refunding measure—a success 
which, by the way, we all saw was assured on the mere 
announcement of his perfect, yet extremely simple and 
hence so wisely conceived plan—a thought or two sug- 
gested by the situation will be of interest and perhaps of 
some practical use. 

And first have our readers reflected upon the fact that 
now the whole of our public debt has been turned over, 
and hence that the actual correctness of its issue has 
been verified and demonstrated ? This is really a remark- 
able and noteworthy circumstance. We all know how 
rapidly, almost recklessly, during the war the debt was 
put out, and how many, many rumors were for a long 
time current as to its over-issue. Even the best friends 
of the then Treasury Department under the force of 
these rumors began to fear that some dark trick would 
be disclosed in later and more quiet times. Of course 
as years have elapsed without such disclosure the feeling 
had passed away. But not until to-day have we had 
the absolute demonstration. Somebody in that excit- 
ing and almost irresponsible period must have been 
both wise and honest to have devised and enforced safe- 
guards so effectual. 

And this suggests further how fortunate on the whole 
the country has been in the management of the Treasury 
Department during all these times, and how dependent 
we have been upon such management. The Department 
has had only one really unfit head ; and hence it has so 
happened that in every financial emergency there has 
been a Secretary of the Treasury to stand between the 
people and ilJ-considered legislation. We need go no 
further back for illustration than to Mr. Sherman, who 
brought us up to specie payments against the protest of a 
large faction in his own party in Congress as well as of @ 
majority of the opposition. Our readers well know that 
a marked feature in Government financiering, more 
especially during the years since the panic, has been, that 
Congress was generally a fractious body to be outmanceu- 
vred when it could not be managed. It has tried—and 


at times apparently, that is for the moment, with success— 
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to overset the best-laid plans for the re-adjustment of our 
finances. 

In this connection and as further illustration, all of us 
will recall the present clever arrangement of Mr. Win- 
dom. Congress had done its utmost, not through any 
viciousness but through ignorance, to disturb the money 
market and thereby unsettle all business plans. Finally, 
thanks to President Hayes, its adjournment left us with- 
out any provision for refunding—for no provision was 
far better than one so disturbing—and yet with 5 and 
6 per cent: bonds maturing and the loan market peculiarly 
well adapted for securing a much lower rate of interest. 
At the same time Government bonds were advancing so 
rapidly that there was actual danger lest our bank cir- 
culation, materially contracted in the winter, should again 
be curtailed decidedly through the summer. Mr. Win- 
dom’s device fully provided for all these conditions, and 
after it has been applied with equal success, as it is now 
to be, to the 5 per cents, a refunding measure will have 
passed out of use, and if introduced into the next Congress 
will appear to the public about as absurd and untimely 
as would be a resolution at the same session in the Sir 
Oracle style of 1878, citing the insurmountable difficulties 
in the way of reaching specie payments. 

Finally, it is matter for general congratulation, and 
shall we not add gratitude, that the country has now 
passed the second great epoch in the work of reorgan- 
izing its war finances. When we had secured a gold 
basis for our currency the distinctive feature of those 
times was spunged out, and we passed into a new commer- 
cial condition. 
natural order of events. We have re-arranged our debt; 
for we find the first step so improved our credit that the 
world is glad to keep our securities at what a few years 
ago we would have called a nominal rate of interest. 
No wonder, in reviewing the successful accomplishment 
of such ends as these, Mr. Windom, at the banquet of the 
Chamber of Commerce in New York this week, should 
have pictured a future for the country so full of promise. 
And yet the work is still incomplete ; and conservative 
classes all over the country are continuing to look to the 
Treasury Department for similar leadership in relieving 
our currency, in this day of wonderful prosperity, of its 
remaining unsubstantial features, and so assure the full 
fruition of all these flattering hopes. 





TAXING BROKERS’ SALES. 

The bill to tax sales of stock brokers passed in the 
Senate at Albany last week, and, subsequently recalled and 
reconsidered, has remained undisturbed thus far this 
week. Another act, however, has been proposed by the 
Tax Commission which will probably take the place of the 
former; it provides that “every broker in securities, 
corporate stocks, crude and refined petroleum, cotton, 
pork, grain, and flour,” shall be taxed in manner following. 

Every broker in securitica, corporate stocks, crude and refined 
petroleum, cotton, pork, gain and floar, shail, at thetime of making a 
saie, or a contract or axyreementfor the sale, of any such property or 
commodity, if the gross amount of such sale exceed $100, deliver to tke 
purchaser = memoranda or bill of sale, upon which shall ve placed 
stamps equal to two cents ou each $100 of such gross amount. Brokers 
are allowed to collect one-half of the amount of the stamps from the 
purchaser. The stamps are to be furnished by the Comptroller. No 
sale is valid unless the bill of sale is stamped. The penalty for failure 
to comply with the provisions of the bill is a fine of $500, while counter- 
feiters ot the stamps used are to be deemed guilty of felony. 

This proposition of the commission is far preferable to 
the Senate act, inasmuch as it is general, applying to all 
brokers. And yet, like many other make-shifts in taxa. 
tion, it is wrong in principle and, therefore, will work great 
injustice. Property is the proper subject—or, rather, 
medium—of taxation, not representatives of property. 
Titles are accounted property, but they are such only in 


Now we have done the next thing in the 





the fact that they are the keys to possession of material 
property. The property itself should be taxed, not titles 
and transfers. | 

That all taxes must be paid out of the gains of exchanges 
is true, because those alone furnish the means to pay with, 
but taxing exchanges themselves is quite another thing. 
A. tax on transfers is an economic absurdity, for it virtually 
affirms that something has been created by having 
property change hands. Instead of taxing the property, 
once for all, it taxes the title to it, not 
merely once, but as often as the property changes 
hands. It does not even: look for the gains and tax 
those; it proposes to tax the sales, regardless of results, 
whether the results be gain or loss, or how largely either, 
and the buyer as well as the seller. The two school boys 
in the story, who swapped a jack-knife back and forth all 
of one Saturday afternoon, would be a mine of wealth toa 
tax scheme like this, which possesses not only economic 
absurdity but makes that absurdity cumulative up toa 
climax. 

We might proceed further and trace the practical effect 
of this raid on brokers, by showing how evidently its 
tendency would be to drive business from the State and 
drive brokers into the business of evading the tax. If a 
title to a stock cannot be perfected without a stamped trans- 
fer, it can be transferred in Boston, or perhaps it could be 
dated at Jersey City. Speculative sales, which need 
no new title, passing by delivery of the old (as the 
stock in such cases is seldom transferred on the books) 
could most easily evade the impost; while large transac- 
tions and actual purchase could be readily made in another 
State. Our Legislature has yet to learn that no kind of 
business is fixed in any one city beyond the power of bad 
legislation to dislodge it. It continues where it is, simply 
because there is some slight advantage in doing so; an 
apparently trivial change removes the advantage and the 
business at the same time. A laborer cuts down a tree and 
dries up a spring—a Legislature chips off the profit and 
roots up the trade it supported. 


Such propositions as the one we have been com- 
menting upon, only illustrate the foolish attempts of the 
Legislature to avoid a serious and earnest handling of the 
problem of taxation. How to raise needed revenue with 
the greatest simplicity, the smallest friction and waste, 
and the least cost to industry, is the greatest of economic 
problems for statesmen. But, year after year, the subject 
is referred to committees, who never produce anything 
except patchwork schemes. The apparent aim is, not to reach 
the well-arranged and rational system for which the State 
has been waiting for so many years, but, under the impera- 
tive necessity of providing funds somehow, to get some 
revenue. Hence come the coporation taxes, the sudden 
drives at life insurance accumulations as handy to reach, and 
all the list of crude and hasty measures for making organ- 
ized capital stand and deliver. It is more easily made 
to rise and fly. And yet these attempts are continued to 
find property which nobody owns, and to raise revenue 
without anybody’s feeling it, and we call this a system of 
taxation. 








MICHIGAN CENTRAL REPORT. 


Up to 1872 Michigan Central was considered a stanch 
10 per cent property. It was thought that its long and 
prosperous career gave it certain promise of continued 
success in the future. Yet in the very next year it ceased 


to pay dividends. Four per cent was paid in stock in 
January, 1873, and thereafter nothing until June, 1878, 
when 2 per cent was distributed. In 1880, however, the 
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company began the payment of 4 per cent semi-annually, 
and has made three such payments since. 

The reason for the change in the company’s condition after 
1872, is found, not in a diminished business, for the traffic 
kept on increasing, but in a very large and permanent 
reduction in rates on through freight. The company 
operates 804 miles, of which 520 miles are branches and 
only 284 miles main line. But 70 per cent of its entire 
traffic is on the latter—that is, is through. The line forms 
the western half (Detroit to Chicago) of a trunk line 
between Buffalo and Chicago, of which the Great Western 
of Canada is the eastern half. Unlike the Lake Shore, 
which runs all the way to Buffalo, there are no important 
centres of trade along the line of the Michigan Central. 
Consequently, it has to rely largely upon the Chicago busi- 
ness and upon the traffic its leased branches in Michigan 
bring it. While the Lake Shore receives large accessions 
of traffic at Cleveland and Toledo, the Michigan Central 
. receives hardly any traffic at all from points south of its 
main line. ' 

Having such a large proportion of through business, 
the decline in the rate on this class of traffic was of 
course a very important item to it. Yet this was only one 
element in the situation. The leased lines, which had 
been acquired, not because they were considered paying 
concerns, but because it was desirable to secure their 
business permanently to the Michigan Central, entailed on 
the company an annual loss which had to be made good 
out of net earnings. Furthermore, the property had for 
a long time been allowed to remain stationary—that is, 
nothing was done to make it equal to the demands upon 
it. There was no steel in the track, and the iron was fast 
wearing out; additional sidings were needed; rolling 
stock and motive power were inadequate, and increased 
facilities for passengers and freight were required at 
almost every point on the line. It was absolutely neces- 
sary that the road should be put in a position to doa 
maximum of business at a minimum ofcost. The rate of 2 
and 3 cents per ten mile had passed away, never to 
return. And since it was no longer possible to get 
the same pay as formerly for the work, why there 
was but one way out of the difficulty: the cost 
of doing the work had to be cut down in a corresponding 
ratio. This could only be done by bringing the property 
up to the highest standard of efficiency. Recognizing the 
necessity, the company set to work and made the improve- 
ments so urgently demanded. But this called for the 
expenditure of large sums of money, and accordingly 
stock and debt increased. The increase in the debt 
brought with it an increase in the annual fixed charges, 
and the increase in stock swelled the amount necessary to 
pay a given dividend. It follows from all this that the 
company had to make much larger net earnings, to in- 
sure thesame payments as formerly on its stock, and as 
this was not possible during the years of depression we 
have here an explanation of the suspension of dividends 
from 1873 on. With the revival of business prosperity 
the company largely increased both its gross and net 
earnings, and has now already made, as remarked above, 
a third semi-annual payment of 4 per cent. 

The gross earnings in 1880 were $9,085,748, against 
$7,415,429 in 1879, an increase of $1,670,319; the operat- 
ing expenses were $5,808,751, against $4,699,592, leaving 
net earnings of $3,276,997, against $2,715,837. In 


explanation of the heavy increase in expenses, it should be 
said that the report states that in them is included the 
sum of at least $600,000 spent for improvements on the 
property, which might with propriety have been charged 
Oo permanent construction account. 


The general balance. 





sheet shows that cash on hand is now $755,362, against only 
$136,381 on Dec. 31, 1879. During the year the debt was 
decreased by $341,000, mainly with the proceeds of land 
sales from the grant to the Jackson Lansing & Saginaw 
Railroad, one of the company’s branch lines. These lands 
are very valuable. The average price realized during 
1880 was $14 46 per acre, and 47,124 acres were sold, 
returning $681,341. To this should be added $89,620 
derived from the sales of timber land, giving a total of 
$770,961 realized in one year. There still remain 408,881 
acres of this grant undisposed of. The following table 
will show the earnings and charges of the company sinee 
1876-7, the first year when all the lines were embraced in 
the company’s accounts. The fiscal year of the company 
formerly ended with May, but was changed in 1877 to 
December. A report was issued covering the seven 
months from May to December of that year, but as, be.ng 
less than a full year, it would only be misleading if intro- 
duced in the comparison, we have omitted it below. 





























Gross ating Net Inter’st and Dividends. 
Earn’gs, éc. apenses. | Earnings.| Rentals. Amount. |P.e 
$ $ $ $ $ 
1876-7; 6,643,718 | 4,706,442 | 1,937,276 | 1,631,870] ........ i 
1878..| 6,991,759 4,367,239 2,624,520 | 1,615,950 749,528 | 4 
1879..| 7,415,429 | 4,699,592 | 2,715,837 } 1,587,782 1,030, 601 | 51g 
1880..| 9,085,748 5, 808,751 3,276,997 | 1,569,429 | 1,499,056 | 8 





The freight statistics show that the company moved 
357,273,540 tons one mile eastward in 1880, against 387,- 
015,495 tons in 1879, but such was the improvement in 
rates (from ‘515 cents per ton per mile in 1879 to ‘719 in 
1880) that the earnings therefrom increased almost $600,- 
000. The westward movement decreased from 168,031,830 
tons to 167,179,440 tons ; the rate was only a little higher 
—it was -441 cents in 1879 and -494 cents in 1880—yet 
sufficient to increase the earnings $85,000. It will be 
observed that, contrary to the general rule with rail- 
roads, the rate on west-bound freight on the Michigan Cen- 
tral is lower than on east-bound freight. This is accounted 
for by the fact that the Michigan Central carries coal and 
some other bulky freight west, for which it competes with 
the Lake route, and on which therefore it has to accept very 
low rates. As the company’s cars even now have to go 
back to Chicago empty half the time, it is better to take 
this traffic at low rates than to carry nothing atall. In 
local freight there was a very decided increase in 1880, 
the number of tons moved one mile having risen to 211,- 
159,015, from 165,972,088 in 1879. There was a gain of 
$550,000 in earnings on this account, although the average 
rate received was slightly below that of 1879. The follow- 
ing table will show the movement for six years. 



























































Through Eastward. Through Westward. 

Tons _— E’rni Tone _- E’rni 

, 4 8. 
One Mile. |e Mile) | ~One mile. Der inte ate 

Cta. = Cts. + 
1875-6. .|225 oes. 935) °82 /1,836,958| 75,375,540; °78 586,166 
1876-7 277,16 92,475 ‘63 =|1,755,317| 92,098,130) °50 457,216 
1877.... 250.639 780| °762 |1,909,179} 91,722,000} °605 | 554,561 
1878.... 332,767, ,.450| 599 |1,994,864| 85,157,565! °548 | 466,642 
1879....1487,015,495| °515 |1,995,587|168,031,830|) °441 | 741,632 
1880....|357,273,540 ‘719 |2,570,04%/|167,179,440| °494] 826, "190 

Local. Total of Au 
Tons oy E Tons | og E’ ings 
'rni , , rnings. 
One Mite, {Ber Hon|E'rnings.| one Mite. |Per gre 

Cts. a Cts. $ 
1875-6..| 95,585,947| 2°086 |1,994,150/396,016,422| 1°12 (4 ,417,275 
1876-7 104,54’ 72.02 1°861 |1,946,353!473,837,807| ‘88 {4,158,887 
1877. 104,347,159} 1844 |1,924,097|446,708,939| °982 4'387,839 
1878....}130,128,692} 1°679 |2,184,740|548,054,707} ‘848 4,646,247 
1879....|165 972, VS8! 1°356 |2,249,768'721,019,413] “692 |4,986,987 
1880....|211,159 '015| 1°326 |2,799,730\735,611,995| °842 (6,195,970 

















The passenger movement shows an increase in every 
item, in through eastward, in through westward, in emi- 
grant, and in local, the increase being most pronounced in 
the emigrant mileage, which, however, does not contribute a 
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great deal to receipts, as emigrants have to be carried very 
cheaply. Onthe other hand, the average rate realized was 
lower than in 1879 in the case of every item except local. 
The passenger earnings increased altogether about 




























































































$400,000. The following will show the figures. 
Through Eastward. Through Westward. 
om ~~} " Rate pr.| Earn- ee) Rate pr.| Earn- 
One Miie.| Mile ings. | One Mile.| Mise. ings. 
Cts. $ Ots. $ 
1875-6 ... .. 18,625,288) 2°14 |398,504/)18,618,188) 2°21 412,175 
1876-7 ... .. 21,416,440} 1°84 (394,073 24,818,760 1°67 413,326 
es 5,889,8 2°08 |(330,403/16,567.992 ‘10 347,928 
eggs 14,867,968] 2°31 /|342,938)15,196,556) 2°28 346,965 
Bt cee seman ,475,692| 2°12 |349,922/14,913,692| 2-23 333.040 
1880........ 21,994,948} 2°04 (448,925/18,713,328| 2°10 393,558 
Through Emigrant. Local 
~eenes Rate pr.| Earn- seongre Rate r.. Earn- 
One Mile, | Mile ings. | One Mile.| Mite. ings. 
Cts. $ Cts. ~ 
875-6 ... .. 6,018,528 ‘94 56,325/43,585,885| 2°92 (1,271,228 
1876-7 ... .. ! 6,093,788 ‘92 55,820/41,501,527) 2°80 (1,163,045 
877... 5,943,552 ‘96 57,055/41 "404, 110} 2°77 (1,146,194 
Dees eee 7,749,508) 1°05 81,084/41, '870, 040| 2°74 /|1,147,620 
Wes ace cede 15,770,804; 1°09 }172,015 46, 072. 242} 2°62 {1,207,285 
RN 22,450,768) 1°05 234, 999/52,364,745| 2°64 [1,384,287 





























GIST OF THE CHINESE TREATIES. 

The new treaties with China, which have just been con- 
firmed, are by no means limited to the immigration ques- 
tion. They secure several points of great commercial 
interest. The entire changes they introduce, briefly 
explained, are as follows. 

With regard to the vexed question of Chinese immigra- 
tion the change made is material. The privilege of free 
migration between the two countries, which was so 
emphatically declared by the Burlingame Treaty, is, how- 
ever, not directly restricted. On the other hand, the 
objection which has been urged that the treaty would 
confirm the position and claims of immigrants has little 
foundation. The gist of the immigration treaty is that it 
opens the way for us to establish, from time to time 
restrictions on any disadvantageous influx of Chinese in 
future. It recites that our Government “now desires to 
negotiate a modification of the existing treaties, which 
shall not be in direct contravention of their spirit.” It 
then declares that whenever, in the opinion of the United 
States, the coming of Chinese laborers becomes injurious, 
“the Government of the United States may regulate, 
limit, or suspend such coming or residence, but may not 
absolutely prohibit it. The limitation or suspension shall 
be reasonable and shall apply only to Chinese who may 
go to the United States as laborers.” Other provisions 
are that Chinese teachers, students, merchants, travelers, 
servants, and the laborers who are already here, having 
come on the faith of the Burlingame Treaty, shall continue 
to enjoy the privileges which that treaty assures, and our 
Government shall exert itself to protect them from ill 
treatment, and to secure to them the same treatment as 
may be enjoyed in this country by subjects of the most 
favored nations. 

Respecting the opium trade the commercial treaty 
declares that the two Governments shall favor the exten- 
sion of each other’s commerce, except as to opium. 
‘Chinese subjects shall not be permitted to import opium 
into any of the ports of the United States, and the citizens 
of the United States shall not be permitted to import 
Opium into any of the open ports of China, to transport it 
from one open port to any other open port, or to buy or 
sell opium in any of the open ports of China.” All readers 
of Chinese history are familiar with the efforts and difii- 
culties of the Imperial Government in repressing the 
introduction of opium by the English. By recent accounts, 
there is not any important American importation of the 


drug, and China would not have considered the prohibition 





in the new treaty of any great practical importance if this 
country only were in view. Her purpose and hope has been 
that a stringent prohibitory treaty with the United States 
might be useful by way of precedent for negotiating a 
similar one with Great Britain. That Kingdom may at 
length find it disadvantageous to refuse assent to a prohibi- 
tion which other nations concede. However this may be, 
the treaty declares absolute prohibition of all transporta- 
tion of opium between the two countries. 

Discriminating duties, which commercial nations have 
been wont to levy on ships built or owned abroad, are 
discontinued, the vessels of the two nations being liable 
only to such charges and taxes as are levied on vessels 
built and owned by their own subjects. As our readers 
know, according to the discriminating policy, an American 
ship carrying goods to China would be charged, perhaps, 
with a heavy sum for the privilege of entering and unload- 
ing, or her cargo would be subjected to an extra duty, 
merely because the vessel was not Chinese. This policy 
of laying ‘discriminating duties” has been steadily dis 
couraged by the United States Government, which has 
for years been accustomed to arrange with commercial 
nations, one after another as opportunity has offered, for 
mutual surrender of such exactions, and for allowing the 
merchants of one country to send their ships to the ports 
of the other, on the same terms as respects wharfage, port. 
dues, &c., as apply to domestic ships. The new treaty 
establishes such an arrangement between this country and 
China. No higher charges will hereafter be imposed on 
vessels owned by our merchants which visit China than 
are imposed on Chinese vessels; and, vice versa, the 
United States must allow Chinese ships to make use of 
ports in this country upon the same terms and fees as are 
exacted from American. The amount of such charges is 
not restricted, but the treaty forbids making them heavier 
on account of nationality. 

A special provision is made by Consular Courts for the . 
trial of any controversies which may arise in China 
between American citizens and Chinese subjects. The 
system is that “such cases shall be tried by the proper 
official of the nationality of the defendant. The properly 
authorized official of the ‘plaintiff's nationality shall be 
freely permitted to attend the trial, and shall be treated 
with the courtesy due his position. He shall be granted 
all proper facilities for watching the proceedings in the 
interests of justice. If he so desires, he shall have the 
right to present, to examine, and to cross-examine 
witnesses. If he is dissatisfied with the proceedings he 
shall be permitted to protest against them in detail. The 
law administered will be the law of the nationality of the 
officer trying the case.” 


FRANCE AND THE SAHARA RAILROAD 
SCHEME. 

It would appear from the present aspect of things as if 
France were resolutely bent on firmly entrenching herself 
on the African continent. In whatever way this Tunisian 
difficulty may be ended, we may rest assured that the 
French Government will not readily let go the hold it has 
now taken of. those lands which border so closely on her 
Algerian frontier. This aggressive tendency is manifested 
not only in the direction of Tunis, but also in the direction 
of the Soudan, an extensive and fertile region of Africa, 
lying to the south of the Great Sahara. The disaffection 





which is said to exist among some of the Algerian tribes 
and which threatens to break out into open insurrection, is 
not likely to have any other effect than that of giving 
intensity to the general purpose which aims at the exten- 
sion and consolidation of the African possessions, 
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Our attention is all the more forcibly directed to the 
Soudan scheme because of the disaster which has befallen 
Colonel Flatters and his party of explorers who were sent 
out by the French Government to survey the vast expanse 
of desert lands which intervene between the Soudan and 
the southern borders of Algeria, with a view tothe construc- 
tion ofa railroad. This surveying party was attacked and 
terribly cut up bysome of the native tribes, supposed to be 
@ section of the warlike and marauding Kroumirs, the same 
who have brought about the present trouble with France and 
Tunis. According to latest accounts, what remained of the 
surveying party had been compelled to take shelter in a 
cave, where they were reduced to the direst extremities. 

This disaster will no doubt have a dampening effect on 
the great scheme, according to which it is proposed to 
span the desert and connect Algeria and the Soudan with 
a road of iron. It is not likely, however, that it will be 
abandoned for such a cause. It is warmly supported by M. 
Duponchel, Chief Engineer of Roads and Bridges, who 
surveyed a portion of the ground in 1878, and who has 
since published a voluminous report, in which he refuses 
to admit that the difficulties are insuperable. M. Dupon- 
chel describes the projected railroad as the “Colonial 
Junction between Algeria and the Soudan;” and in the 
body of his report, addressing his countrymen, he says: 
“What is being so successfully accomplished by England 
“in India, by the United States in North America, by 
“ Russia in Central Asia, that should we try to do in emu- 
“lation of their example—seek a continent whereon to 
“extend our beneficial influence, and find, by the employ- 
“ment of our idle capital, at once a new market for the 
“products of our industries and manufactures, and a vast 
“centre of agricultural production, able to supply us at 
“small cost with the raw materials not indigenous to our soil, 
“and which we now only obtain with difficulty from for- 
“eign sources.” This is the true spirit of colonial enter- 
prise; and we may well take it for granted that if the 
sentiments so ably expressed are at all general among the 
enterprising Frenchmen of the day, not one nor many 
such disasters as that which has befallen Colonel Flatters 
and his party will more than delay the movement. 

As to the desirableness of connecting Algeria with the 
Soudan, there can be no two opinions. The Soudan has 
not unfitly been spoken of as the garden of Africa. In 
spite of the destructive inter-tribal wars and the decimat- 
ing effect of the slave trade, it sustains a population, 
which, as far ascan be gathered, is not under fifty millions. 
Its estimated area is probably over two millions of square 
miles. The whole country is well watered. In the west 
there is the ceaseless flow of the mighty Niger, and in the 
east there are the great lakes Tehad and Fittri. In the 
west the climate much resembles that of Senegambia and 
Guinea. In the east it is probably hotter, but we are 
without data cn whichtoform anopinion. Cotton, tobacco 
and indigo are grown in abundance, and wheat, rice, maize, 
Guinea corn and millet are among the ordinary crops. 
Gold-dust abounds in the rivers, and there is plenty of 
iron found all over the country. The principal exports 
now are ivory and feathers. It is calculated that some 
sixty thousand white residents would be sufficient to bring 
this vast fertile region with its teeming millions within 
the trading circle of the worid. Such a country brought 
into direct connection with Algeria and thus into almost 
direct connection with France, would undoubtedly be a 
great gain to the commercial world, and an important step 
taken towards the enlightening of the dark continent.§ 

The questions which now await solution are whether 
guch a union as that proposed between Algeria and the 


Soudan, can be effected, and whether it can be effected on 

-terms which would make the enterprise remunerative or 
fn any true sense a success. At first sight it does not ap- 
pear as if the difficulties were insuperable. That there are 
difficulties, and great difficulties, must at once be admitted. 
There is between the fertile tracts which border on the 
Mediterranean and the Soudan, a stretch of country of 
the general width of some twelve hundred miles. On the 
north and skirting the base of the Atlas Mountains, the 
ground is elevated. It declines rapidly ; and there are in 
succession, as you move southward, the land of the Dayats 
or waterless oasis, the region of the Southern oasis, and 
then the desert, properly so-called, which stretches on to 
the Soudan. 

The projected railroad, it is understood, would be run 
through the eastern section of the Sahara, thus taking 
advantage of the high table lands and the broad dry 
valleys. It would not, as we have said above, be more 
than twelve hundred miles in length—a distance consider- 
ably less than that between Omaha and San Francisco; 
and it is claimed that the difficulties in the way of con- 
struction would not be so great as those encountered in 
the building of the Pacific line. We are not sure, however, 
that the comparison between the two roads is admissible. 
The situations are very different in many essential particu- 
lars. There is nothing alarming in the distance to be 
traversed; but it seems hardly possible to exaggerate the 
evils likely to arise from the excessive heat, from the scar- 
city of water, from the shifting sands, and from the oppo- 
sition of the native tribes. Think of one stretch of the 
road alone—aride of six hundred miles, during which 
neither water nor vegetation would be seen! Desirable 
as such a railroad, for many good reasons, might be, there 
is much reason to fear that for some time to come, at least, 
the balance of convenience will be against it. A trip to 
Timbuctoo by rail from Algiers would no doubt be a 
novelty; but for such novelty we must be content to wait. 








RAILROAD EARNINGS IN APRIL, AND FROM 
JANUARY 1 TO APRIL 30, 

To say that the April earnings of the railroads are very 
favorable is no exaggeration of facts. Certainly they are 
ahead of the expectations of the most sanguine.  Forty- 
seven roads reporting. on earnings of $11,792,323 in April, 
1880, show an increase of $2,935,353, or 25 per cent. Mile- 
age shows an increase of only 16 per cent. As a conse- 
quence the earnings per mile rose from $439 in April, 
1880, to $472 in April, 1881. While a decrease in the 
average earnings per mile, owing to the new mileage 
embraced, which usually commands but a very thin traffic, 
very frequently is misleading as an index to the business 
that the roads are actually doing, there can be no mistake 
as to the meaning of an increase in the average per mile. 

What makes the present figures particularly satisfactory 
is that a number of roads which suffered so severely all 
winter from the embargo on traffic, had to battle with 
snow way on tothe middle of April, and then suffered even 
more severely in the latter half of the month from disas- 
trous floods. It is to be remembered, too, that earnings 
last year were very heavy—many roads then returned the 
largest figures on record. Yet we have now a statement 
which makes it plain that even the exceptional exhibit of 
last year has been outdone, and that earnings in April, 
1881, were one-quarter larger than in April, 1880. Could 
anything portray more clearly and more forcibly the 
activity and life which pervade every department of trade, 
and of which railroad earnings are a sure ieflex? The 
following is our monthly table of earnings and mileage. 
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GROSS EARNINGS AND MILEAGE IN APRIL. 















































Gross Earnings. Mileage. 
Month of April. 
1881. isso. |/fredse Or! 1381. | 1880. 
$ 

Alabama Great So. ... 58,298 45,344 +12,949 295 295 
Atlantic Miss. & Ohio 173,000 143,100 +29,9:0 428 428 
Burl. Ced. Rap. & No. 184,680 141,652 -+-43,028 564 492 
Cairo & St. Louis..... 35,15 31,620 +3,528 146 146 
Central Pacific ....... 1,874,000; 1,356,716) +517,.284| 2,634) 2,415 
Chicago & Alton...... 545,675 542,961 +5,714 840 840 
Chicago & East. Lil... 135,764 83,689 +52,075 220 152 
Chic. & Gr’nd Trunk t 126,760 76,882 +49,878 335 335 
Chic. Milw. & St. Paul.} 1,260,000 871,041} +388,959/) 3,800} 2,359 
Chicago & Northwest.| 1,454,361) 1,294.573) +159,788) 2,770) 2,449 
Chic. St. P.Minn. &O. 189,106 130,916 -+-58,190 337 261 
St.Paul & Sioux City 64,571 128,292 —63,721 626 470 
Cin. Ind. St. L. & Chie, 175,484 168,199 4+-7,285 300 300 
Cincinnati & Springf.. 79,815 72,69 +7,11 80 80 
Clev. Col. Cin. & Ind. 347,098 297,713 -+49,385 391 391 
Clev. Mt. Vern. & Del. 35,35 36,270 — 144 146 
Deny. & Rio Grande.. 433,212 164,883] +268,329 690 337 
Des Moines & Ft D.*, 21,779 13.443 + 8.3% 87 87 
East Tenn. Va. & Ga. 101,649 84,451 +17,198 272 272 
Flint & Pere Marq.... 168,526 130,740 +37,780 311 311 

Grand Trunk of Can.t. 885,085 789,259 +95,826| 1,406| 1,27 

Great West’n of Can. §. 452,141 367,672 +84,469 82% 82 
Hannibal & St. Jos.. 188,124 206,735 —128,.611 292 292 
Houston & Tex Cent.. 267,082 247.807 +19,275 522 522 
Llinois Central (II1.).. 481 708 412,030 +69,678 91a 918 
Do (Iowa lines).. 150,355 123,702 +-26,653 402 402 
Ind. Bloom. & West.: 103,555 90,375 +-13,180 212 212 
Indianap. Dec. & Sp.. 41,220 1.917 +9,303 153 153 
Intern’l & Gt. North.. 183,484 110,318 +-73,166 625 544 
Lake Erie & Western. 98,644 79,362 +19,282 385 308 
Louisville & Nashv... 846,000 563,883) 4+-282,117| 1,840} 1,318 
Memphis & Char'ton. 81,406 3,115 +21,291 330 330 
Memphis Pad. & No.* 13,145 10,371 +2,774 113 113 
Milw. L. Sh. & West.. 43,777 30,346 +13,431 246 218 
oe & Ohio........ 162,027 140,091 +21,936 506 506 
N. Y. & New Engl'd.. 212 869 179,689 -+ 33,180 316 282 
Northern Pacific ..... 214,755 186,075 +28,680 722 722 
Pad. & Elizabetht’n*.} 29,053 20,604 +8,449 186 186 
Peoria Dec.& Evansvy. 51.977 29,145 +22,832 250 125 
8t.L. A.& T. H.m.line} 137,886 108,434 +29,452 195 195 
Do do _ (branches) 56,890 47.0 +9,36 71 71 
St. L. Iron Mt. & So... 535,000 408,241} +4+126,759 686 686 
St. Louis & San Fran. . 265,298 174,502 +90,796 598 499 
St. Paul Minn. & Man. 425,685 333,014 4+92,671 860 656 
Scioto Valley......... 26,407 20,453 +5,954 100 100 
Texas & Pacific ...... 280, 347 174,177 +106,170 659 444 
Wab. St. Louis & Pac.} 1,023,482) 1,028,791 —5,309| 2,479) 2,384 
Total. ....... ....114.727,676/11,792,323'+ 2,935,353/31,165!26,858 





" Earnings for three weeks only of April in each year. 
+ For the four weeks ended April 30. 
{ For the four weeks ended April 29. 

In amount of increase, Central Pacific heads the list. It 
made over half a million dollars more in April, 1881, than 
in April, 1880, and for the first four months of the year 
reports a gain of a million and a half. The new lines of 
the Southern Pacific,which was recently completed to a con- 
nection with the Atchison Topeka & Santa Fe, are 
embraced in this statement, but the percentage of increase in 
mileage is less than one quarter the percentage of increase 
in earnings. St. Paul has an increase of $388,959 for the 
month, equivalent to 45 per cent; the increase in mileage 
is 60 per cent. Chicago & Northwest has an increase 
of $159,788, or 12 per cent, on mileage increased in about 
the same ratio, The St. Paul and the Northwest and a 
number of other Western and Northwestern roads are in 
@ measure dependent upon the grain movement, so we 
have had prepared the following table, showing the receipts 
of flour and grain at the principal Western ports for the 
four weeks ended April 30, this and last year, 

RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED APRIL 30. 
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Flour, | Wheat, Corn, Crise, Barley, lee 
bbis. bush. bush. bush. bush. bush. 
Chicago— ; 
1881 ..... 237,284; 475,594! 2.424,367/1,448,397| 163,965) 35,6756 
1880 ..... 164,421; 500,766; 2,903,667/1,162,507 67,226) 16,242 
Mitwaukee- 
eae 283.950} 540,297 64,425) 122,800} 135,154! 40,469 
Pg gent 132,889} 340,491 88,308; 102,221 92,350; 31,726 
e. u &— ‘ 
es 136,502)1,100,199| 2,460,075) 589,577] 129,356; 13,109 
r _— MRSS 103,366] 681,383! 1,551,410; 303,993 89,494) 21,364 
oledo— 
BEE o«cs's 3,232! 618,427] 1,130,341 79,870 SA POG cc icccs 
1880 ..... 125) 42,272) 1,921,041 70,992 82 983 
a 
1881. ....| 39,707] 663,109 81,788 38,907 24,068 138 
1880. ....| 17,394] 472,425 45,796 20,350 12,494 147 
Cleveland— 
1881 «. 10,889 15,000 261.100 88,800 13,500 500 
pe - kein §,997 35,550 144,120 45,360 18,000; 1,0Q0 
vria— 
a 19,104 66,395) 1,773,065) 520,725 36,050) 36,360 
ED accented 13,725 15,585} 1,032,680}; 407,225 43,000} 32,105 
Total of all. 
eae 730,968/3,479,021; 8,195,161/|2,.889,076|) 532,993/126,252 
BO ..... 440,.917(2,9%8,472) 7,687,022/2,112,648| 322,646/103,.567 





It will be observed that while the total shows an im- 





| provement in every item, and in some items, notably wheat, 


corn and oats, a very decided improvement, all ports do 


‘not share in the increased movement. Chicago and Milwau- 


kee, for instance, received together but little more grain 
(wheat, corn, oats, barley and rye) this year than they did 
in the corresponding period last year; in flour, however, 
there was a heavy gain, though this is a smaller 
item. It follows that the augmentation in the receipts of 


5 | the roads that carry to those points can only in part be 


attributed to this cause, and that there must have been an 
enlarged volume of general freight. Toledo shows a heavy 
falling off in wheat and corn (1,114,545 bushels), 
and the Wabash, as one of the roads that carry to 
that point, must have suffered a loss of business in con- 
sequence. Yet we find that its earnings have decreased 
only $5,309, as compared with April last year. Peoria, 
an interior point, increased its receipts of corn from 
1,032,680 bushels, in 1880, to 1,773,065 bushels in 1881, 
and the Wabash,which passes through that place, may thus 
have to some extent made good the loss in the Toledo busi- 
ness. The most marked gain, however, is shown at St. 
Louis, which by reason of the increased amounts of grain 
going down the Mississippi in barges to New Orleans, is 
daily growing in importance. There was a gain of 418,816 
bushels in wheat, 908,665 bushels in corn, and 285,584 
bushels in oats. The effect of this, together with a much 
larger cotton movement, is seen in the receipts of the 
Southwestern and Southern roads, which are this month, 
as in previous months, conspicuous above all other roads 
for their handsome percentages of increase. How the 
cotton movement at the leading outports compares with 
last year may be seen in the following table. 


RECEIPTS OF G@OTTON AT SOUTHERN PORTS IN APRIL, 1881 AND 1880. 























1881. 1880. Difference. . 
Galveston.......... bales. 30,042 14,910 Inc.. ..15,132 
Indianola, &¢.......... 386 180 Inc.... 
New Orleams............. 98,827 55,369 Ine.. - 458 
Ens said heen aigtons 11,865 7,810 Inc.. 055 
iors a nec tie aeedeirad 131 417 Dec.. 286 
I 6 isin ccnenéties 24,466 9,475 Inc.. -.14, 
Brunswick, &c......... 25 100 75 
Cc wsctaeiies 23,259 9,036 Inc.. --14 ,223 
Port Royal, &c......... 1,307 1,205 Inc.. 102 
Wilmington .............. 1,222 903 Inc.... 319 
Morehead City, &¢..... 621 1,149 ae 
ee. a de watale 29,494 25,911 Inc.. .. 3,583 
City Point, &e.... ..-. 4,223 2,339 Ine.... 1,834 
ia i vo invie 6 essences 225,868 128,854 Inc.. ..97,014 





The increase is very pronounced at pretty nearly every 
port. Thus it is that roads like the St. Louis Iron Moun- 
tain & Southern, St. Louis & San Francisco, Texas & 
Pacific, International & Great Northern, Houston & Texas 
Central, Louisville & Nashville, Memphis & Charleston, 
Mobile & Ohio, and East Tennessee Virginia & Georgia, are 
enabled to keep up their gratifying percentages of gain. 
The enlarged production of cotton has all through this 
year played a very important part in the earnings of the 
Southern roads, and contributed and is contributing in no 
small measure to the great prosperity which that section 
of the country is now enjoying. 

As to the trunk lines, it is yet too early for either the 
Pennsylvania or the Erie, and the New York Central will 
not report its figures ; but we have the two Canada roads, 
Grand Trunk and Great Western, and the Cleveland Co- 
lumbus Cincinnati & Indianapolis, and these are doing well. 
The Illinois Central, which in the first quarter of the year 
lost heavily on account of the snow blockade, especially 
on its Iowa lines, this month reports a gain on both divis- 
ions, The St. Paul & Sioux City division of the Chicago — 
St. Paul Minneapolis & Omaha and the Hannibal & St. 
Joseph report a decrease for the month, but both these had 
their-business seriously interrupted by the floods in the 
Missouri River. These, together with the Wabash, 
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already referred to, and a minor road, the Cleveland Mt. 
Vernon & Delaware, are the only ones in our list that 
have a decrease—all the rest have an increase. 

Examining the figures for the first four montas, we find 
that only in the case of the roads that were most seriously 
affected by snow is there recorded a decrease. The aggre- 
gate of all the roads in the table exhibits an increase of 
$6,398,976. Thus notwithstanding the many drawbacks, 
earnings are 14 per cent, or nearly one-seventh, larger 
than for the corresponding four months of 1880. Except 
for the increased cotton movement this increase would 
have been reduced to smaller proportions, Of the total 
increase of $6,398,976, two and a half millions came from 
the roads that are distinctively Southern. Central Pacific 
contributes one and a half millions more, and Denver & 
Rio Grande $870,000, leaving an increase of less than one 
and ahalf millions for the other roads in the list. The 
following is the table. The mileage embraced amounts to 
about 31,000 miles, or a little less than one-third the 
mileage of the country. 


GROSS EARNINGS FROM JANUARY 1 TO APRIL 30. 




















































































































| 1881. 1880. Increase. | Decrease 
| $ $ $ $ 

Alabama & Gt. Southern 240,580 199,801 CL a 
Atlantic Miss. & Ohio. +00] 687,200 637,343 |, aera 
Burl. Cedar ~_ & No... 625,491 _ * ae 53,974 
Cairo & St. Louis......... ' 140,212 116,035 DAETOE  seussaed 
antral Pacific........... | 6,574,125) 5,001,255) 1,572,870; ........ 
Chicago & Alton. ........ 2,033,527| 2,190,502] ........ 156,975 
Chicago & East. Dlinois | 501,592 27.698| 173,894] ........ 
Chic. & Grand Trunkt.. 458,507 356,600 RE 
Chicago Milw. & St. Paul 3,851,000} 3,274,763 576, ERR re 
Chicago & Northwest. . 4,837,029{ 4,942,613]  ........ 105,384 
Chic.8t.P.Minn.&Omaha. ' 605,675 462,499 BEGEUGE “cvcneces 
St. Paul & Sioux City .. 301,448 SUT. wspecces 121,949 

Cin. Ind. St. L. & Chic. . 692,935 2 as »72 
Cincinnati & Springfield. 304,565 281,196 DE | ccuencios 
Clev. Col. Cin. & Ind..... 1,262,937| 1,246,879 RS 
Clev. Mt. Vernon & Del..| 132,991 CED | ati aiai a 8,290 
Denver & Rio Grande.. 1,456,862 586,228 yy) | ie 
Des Moines & Ft. Dodge* 90,158 78,495 DE tesseen 
East Tenn. Va. & Ga..... 446,510 402,891 GEE cocceces 
Flint & Pere Marquette... 583,371 505,769 DT depeonas 
Grand kof Canadat.| 3,257.823 3,076,193 BRA cesecces 
Great West’n of “i 1,727,925) 1,557,966 ROO  cccccses 
Hannibal & St. Joseph... 640,861 RI RC pat 124,980 
Houston & Texas Cent.. 1,280,487) 1,077,384 ee 
Til. Central (Til. line)..... 1,817,913] 1,826,822]  ........ 8,909 
(Ia. leased lines) 43,868 0 ee. 86, 4189 
Internat’! & Gt. North 802,050 525,670|: 276,380) ........ 
e Erie & Western..... 387,233 61,775 DT  Scedence 
Louisville & Nashville... 3,414,583) 2,425,966) 988,617) ........ 
Memphis & Charleston. . 421,942 381,607 DT tsatenes 
Memphis Paducah & No.* 70.794 64,409 Rae 
Milw. L. Shore & West’n 148,234 126,203 Sigg ES 
Mobile & Ohio............ 831,415 762,603 Pn cdacddeb 
. & New England. 8,251 677,673 BEOEUET cccscces 
Northern Pacific......... 565,684 464,082 BOE IIOEE  cocccces 
Paducah & Elizabetht’n* 156,678 113,934 MT esescsue 
Peoria Dec.& Evansville 70,750 98,268 DEE . wcsdésees 
8t.L.A-&T. H. main line 489,597 427,862 Di. idbcseen 
Do do (branches) 249,064 213,470 aes 
St. L. Iron Mt. & South’n 2,370,730; 1,905,979| 464,771) ........ 
St. Louis & 8. Francisco 18,017 767,311 kL 
St. Paul Minn. & Man....| 1,160,316 912,695 I 
Beiete Valloy............. 99,852 »7 DT - sesseens 
Texas & Pacitic.......... 1,116,741 854,197 EE EE 
Wabaek St. L. & Pac.....| 3,773,612} 4,079,805)  ....... 306,193 
eapnen ee o--eeeee! 52,931,155) 46,532,179) 7,374,041) 975,065 
PD Acitniimhschnsevdghtinedbknbdeads saaetonet GPITS .  wwcdscce 











* Three weeks only of April in each year. 
t January 1 to April 30. {January lte April 23. §Jan. 1 te April 29. 
We have now the expenses and net earnings of a num. 
ber of roads—pretty nearly all that usually report to us—for 
the first quarter of the year, and they bear out what we 
said last month, namely, that the loss of net earnings 
assumes large proportions only on those roads that had to 
contend hardest and longest with snow. The Burlington 
Cedar Rapids & Northern reports its net earnings for the 
' three months at $86,101, against $209,986 for the corre- 
- sponding time in 1880, a loss of $123,885, which, it will be 
admitted, is heavy. The loss of gross earnings during the 
same time was $97,002. The diminution in net was less 
in March than in either January or February,and as the 
April gross show an increase it is not unlikely that the 
company will soon enter upon the work of wiping out the 
decrease of previous months. The Des Moines & Fort 


Dodge is another road that had great difficulty in keeping 


its tracks clear. Its net earnings for the quarter amount 


a 
pel 


to $5,523, against $32,512 in 1880, a decrease of $26,989 


It should be stated, however, that in the expenses for thig 
year are included $12,000 charged for steel rails delivered 
to the company. JDeducting this from the expenses, we 
have net earnings of $17,523 in 1881, against $32,512 last 
year, a decrease of $14,989, of which $4,561 came in 
March. But these are the only two companies whose 
returns are so unfavorable. Of course, we have 
no figures from some of the larger Western roads that, 
were adversely affected by the severe winter, but as they 
had a much smaller proportion of their total mileage under 
snow than the roads reviewed, so is it likely that they will 
have a much smaller proportionate loss in net earnings. 

The Louisville & Nashville makes a very encouraging 
exhibit for March. It reports net earnings of $360,006, 
against $242,046 last year, a gain of $117,960, which falls 
only $8,328 short of offsetting the loss in the previous two 
months. The St. Louis Iron Mountain & Southern state- 
ment is also highly favorable. The net earnings were 
$257,376 in March, 1881, against $126,697 in March, 1880, 
an increase of $130,679; but as in the previous two 
months, owing to the large sums expended for improve- 
ments, &c., the net earnings had diminished $180,089, the 
total for the three months is $49,410 below the total for 
the same time in 1880. Nashville Chattanooga & St. Louis 
had an increase in net of $17,280, cutting down the loss 
for the quarter to $41,059; improvements, new equip- 
ments, bridges, &c., are still represented as eating up the 
greater part of the net earnings. The Pennsylvania in- 
creased its net earnings from $1,511,248 in March, 1880, 
to $1,799,226 in 1881, as we reported two weeks ago, and 
the decrease of $233,515 for the first two ‘months is thus 
turned into an increase of $54,463 for the three months. 
Northern Central, a road controlled by the Pennsylvania, 
augmented its gross receipts $37,581 and diminished its 
expenses $18,056 in March, making a gain in net for the 
month of $55,637, and swelling the increase for the three 
months to $92,450. The Oregon Railway & Navigation 
Company has supplied us with its April figures, and with 
March and April expenses partially estimated the net earn- 
ings for the four months foot up $395,673, against $433,- 
640 in the four months of 1880, a decrease of $37,967. 
During the same time the gross earnings increased $111,- 
669. The net earnings for March and April show aslight 
gain, but in January and February there was a heavy de- 
crease, on account of the severe winter, which rendered 
the Columbia River difficult of navigation. The figures 
embrace all the company’s lines, ocean, river and rail. Pa- 
ducah & Elizabethtown and Memphis Paducah & Northern, 
two small roads recently purchased in the interest of the 
Chesapeake & Ohio, make a good showing, especially the 
former. 

The statement below gives the gross earnings, operating 
expenses and net earnings for the month of March, 
and from Jan. 1 to Mar. 31, of all such railroad companies 
as will furnish monthly exhibits for publication. 


GROSS EARNINGS, EXPENSES AMD NET EARNINGS. 


—-——March——— —Jan. 1 to Mar. 31. 

















1881. 1880. 1881. 1880. 
Atlantic Miss. & Ohio— 3 $ $ $ 
Gross earnings............. 195,650 175,420  .cccccce = concen ce 
Operating expenses.. ..... 88,36 Tae; ceseseedé eecieeue 
Net earnings............. 107,285 103,045 ........ ceccce <o 
Boston & N. Y. Air Line— 
Gross earnings............. 23,066 23,923 63,321 65,171 
Operating expenses....... 11,046 14,616 35,773 33,0€0 
Net earnings............. 12,020 9,307 27,548 ~~ 2,111 
Burl. Cedar Rap.& North’n— 
Gross earnings............. 148,551 188,325 440,811 27,922 
Expenses. .......... maewndus 116,633 119,115 334,710 327 
Net earnings............. 31,918 69,210 86,101 ~~ 209, 09,986 
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——— March-—_-—— —Jan. 1 to Mar. 31.~ 
ie wr + 7 on ion 
t Western of Canada— 
arr earnings...........-- 91,315 an’ “enedeene-| | medina 
Operating expense enaeee 57, 616 Gee | Néslweanes —  Cetente 
Net earnings....... oe rae | Necsccs S: ° Snleae 
Moines & Fort Dodge— * ~ $ $ 
ty earnings...... ~ mw aS 25,609 68,378 65,053 
Operating expenses..... .. 18,071 12,150 62,855 32,541 
Net earnings.... ........ 8,868 13,429 §,523 32,512 
Louisville & Nashville— 
Gross earnings........ eeeee 941,700 612,593 2,568,583 1,862,085 
Operating expenses....... 586,494 370,548 1,756,616 1,041,788 
Net earnings............. 360,006 242,045 811,967 820,295 
Memphis Paducah & Northern— 
Gross carnings............. 21,216 17,945 57,649 54,038 
Operating expenses ....... 17,526 14,606 47,426 44,814 
Net earnings............. 3,690 3,339 10,223 9,224 
Nashv. Chatt. & St. Louis— 
Gross earnings............. 207,710 169,457 576,719 566,245 
Operating expenses ..... .. 114,282 93,309 351,523 299,990 
Net earnings............. 93,428 76,148 225,196 266,255 
New York & \ Englaud— 
Gross earnings............. 212,019 183,845 575,382 497,984 
Operating expenses ....... 167,655 114,362 476,562 351,345 
Net earnings............. 44,364 69,483 98,820 146,639 
Northern Central— 
Gross earnings............. 452,906 415,325 1,221,719 1,080,679 
Operating expenses ....... 247,214 275,270 751,015 702,425 
Net earnings............ - 195,692 140,055 470.704 378,254 
Paducah & Elizabethtown— 
Gross earnings............. 44,603 30,518 127,597 94,270 
Operat. expen. & renewals 31,086 23,339 85,947 69,166 
Net earnings...........- . 13,517 7,179 41,650 25,104 
Pennsylvania (all lines east of treme & Erie)— 
Gross earnings............. 3,844,304 3,278,186 10,129,133 9,306,313 
Operating expenses ....... 2,045,078 1, 766, 938 5,964,942 5,196,585 
Net earnings............. 1,799,226 1,511,248 4,164,191 4,109,725 
Philadelphia & Erie— 
Gross earnings............. 285,573 327,678 735,377 (797,357 
Operating expenses .... ... 177,676 187,156 501,807 501,211 
Net earnings............. 107,897 140,522 233,570 296,146 
Philadelphia & Reading— 
Gross earnings............. bees Kit Dn. | cescshes . . Coummans 
Operating expenses, &c.. Se Ce ‘sseceass . enpanede 
Net earnings............. Ce Gee” ~-seescads. .  enoukeue 
St. Louis Iron Mt. & South’n—_ 
Gross earnings............- 4,002 451,560 1,835,750 1,497,738 
Operat. and extr. expens. i46° ‘626 324, '363 1 '293, "401 905, '979 
Net earnings........ nen, Dae iy 697 542,349 591,759 
——— April———— -—-Jan. 1 to *, 30.~ 
1881. “T830. 1881. 1880. 
Oregon Railway & Nav. Co.— $ $ $ 
Gross earnings............. 373,800 334,425 75,652 863,983 
Operating ntanes sei othe 153,500 117,524 $579,979 430,343 
Net earnings............. 220,300 216,901 395,673 433,640 


The following February figures have but recently come 


to hand. 


ae hee -~Jan. 1 to Feb. 28.~ 











881. 1880. 1881. 1880. 
Cairo & St. Louis— “ ; 
Gross @arnings............- 31,868 25,377 64,239 48,404 
Operating expenses........ 22,909 22,770 50,997 45,116 
Nit eirnings........... 8,959 2,607 13,242 3,288 
Cleve. Mt. Vernon & Del.— 
Gross earnings. ............ 29,700 34,612 62,220 68,804 
Operating expenses ....... 27,606 24,735 55,784 49,595 
Net earnings............. 2,094 9,877 6,436 19,209 
Grand Trunk of Canada— £ £ £ £ 
Gross earnings............. 158,295 153,393 322,554 315,636 
Operat’g expenses ......... 120,966 112,055 247,829 231,890 
Net earnings............. 37,329 41,338 74,725 83,746 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 


























AT LATEST DATES. 
BXCHANGE AT LONDON—Apr. 30.|| EXCHANGE ON LONDON. 
On— Time. Rate. — Time. Rate 
Amsterda:n .| 3 mos. |12°412 @12°5 April 30} Short. 12°15 
Amsteram _| Short. |12°21g @12°33g || ..... wen R.- .. “ene 
Brussels. .... 3 mos. |25°55 @25°€0 || ..... tla Seabee Poses 
Hamburg ...| “ {20°66 @20°69 ||April 30} Short. 20°50 
Berlin in, oe 6 20°66 @20°69 ||April30; “ 20°50 
Frankfort. . oe 20°66 @2069 ||April 30 “ 20°50 
Copeahagen. “s 18°40 @18°45 || ..... eee a ee 
St.Peters’bg. “ 24312 @241,, ae a SE ee 
Paris ........ Short. |25°2712@25°35 ||April 30} Short 25°30 
Paris sicietlinde sian 3 mos. |25°55 @25°60 || ..... ene i... ii 
Vienna-..... “ 11°90 @11°95 ||April 30! Short 117°70 
adrid...... ss 475g@4733 «|]:=«Cw... iia Et. + Ageia 
adiz ....... o 17530473, ATA odes. 4)... cece 
Genoa .... o 26°25 @26°30 || April 30) 3mos 25°45 
Lisbon ...... “ 52494052 @232=Cji:=«C«wj«c««- ROSE See 
i og ee April 27} 3 mos 9714 
cont. 2 RR Gem e aa April 30} Short 483 
Bombay .. ..\60days| 18. 7%d April 30| 4 mos 1s. 81ad. 
Calcutta....) 1s. 77d. April 30}  “ la. 811 ¢d. 
Hong Kong..| .... ancean April 30} “ 33. ¥5ad. 
hai....| sees eeeeece April 30 ed 5a. 258d. 
































From our own correspondent. |. 
Lonpon, Saturday, April 30, 1881. 

For a long time past the position of the money market has 
been difficult to understand, and a remarkable feature in it is 
that it remains in an easy condition. The shipments of gold to 
America have had but little perceptible influence, and the vast 
number of new companies which have been introduced to public 
notice during the Jast six or eight months have not tended to 
sustain the rates of discount. The American and French 
exchanges having of late become favorable to this country, and 
there being but little demand for money for mercantile pur- 
poses, the directors of the Bank of England have this week 
regarded it as expedient to reduce their published minimum 
from 3 to 2% per cent. The rate of discount in the open 
market has fallen to 27%4@2%4 per cent and the joint-stock 
banks and discount houses have lowered their terms of interest 
for deposits to the extent of half percent. The easy state of 
the money market and the favorable weather are giving a 
stimulus to Stock Exchange speculation and to the introduction 
of new companies. A further development in this branch of 
enterprise is regarded as certain; but it is much hoped that 
more favorable harvest prospects and cheap money will have 
the effect of producing more confidence in mercantile circles, 
the trade of the country being very disappointing, considering 
how much capital is embarked in it. There have, however, 
long been reasons for believing in improved trade, but the 
anticipated improvement has not taken place to its full extent, 
and perhaps we must await the commencement of the autumn 
trade before much activity can be witnessed. 

The Bank return published this week shows that the amount 
of discount and loan business in progress has been very 
moderate. The total of “other securities” has fallen off to the 
extent of £764,867, and the total is now only £18,600,554, 
against £23,650,128 at the commencement of the year. The 
supply of bullion exhibits a small increase, and the total reserve 
has been augmented by £388,697. The proportion of reserve 
to liabilities, which was last week 48°13 per cent, is now 49°31 
per cent. 

There has been a moderate inquiry for loans during the 
week, in consequence of the settlement on the Stock Exchange, 
which has been rather extensive ; but the demand for discount 
accommodation has been very moderate. The rates of discount 
are decidedly easy, and are quoted as follo ws: 


Per cent. | Open market rates— Per cent. 
UE GEE co bidbececcéséces 2 4 months’ bank bills..... 24223 
Open-market ra 6 months’ bank bills. .... 21448258 
0 and 60 Save bil bills..... 2'3@2%| 4&6 months’ trade bills. 2203 


3 months’ bills........... 21e@2% 


The rates of interest allowed by the joint-stock banks and 
discount houses for deposits are as follows: 


Per cent. 
eT 2 
Discount houses at call. .............0.---.-e0--e- sedasbntcsnccsdbuGs 2 

do with 7 or 14 duys’ notice of withdrawal........ 2% 


Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of con- 
sols, the average quotation for Eaglish wheat, the price of 
middling upland cotton, of No. 40 mule twist, fair second 
quality, and the Bankers’ Clearing House return, compared 
with the three previous years. 





% 3 oer 1878. 
Coateme, including £ 
ost bills...... am 356, 115 27, 147, 895 29, 362, 655 28,166,470 
Publie eposits. ...... '829,563 6 "706.2 256 —=sés«OG, ‘650, 240 £7,351,751 
Other deposits desitin 25" 183.791 26,715,977 31,417,508 22,011,753 
Governm’t securities. 15,402,590 15, a 2'730 14, 906, 801 16,437,488 
Other securities ...... 18, 6 554 19, ‘442 O94 21,805,329 21,204,989 
Res’ve of notes & coin. 15,897 "138 15,998,870 19,332,992 9,660,756 
Coin and bullion 
both yee owes Ty . 26,403,253 28,146,765 33,695,647 22,827,226 
Proportion of assets 
to liabilities ........ 49°31 47°48 50°39 B § 57 
Bank rate .... ........ 21g p. c. 3 p. ec. 2 p. ce. . C 
GS senennksqensie 10158 91g 85g 54g 
oe wheat, av. pete. 44s. 9d. 48a. 1d. 40s. 11d. 51s. 8d. 
"Upland cotton. . 515194. 67ed. Bed. 510 od. 
No 40 Mule twist.. 1 d. 


s. Ol4d. 94ed. 
Clear’g-house return. 96,095,000 90, 307, 000 104,754,000 101,396,000 


The export demand for gold has almost ceased, and a 
moderate supply has been sent into the Bank. India Council 
bills have been sold at a somewhat lower price, viz., at 1s. 7/d.; 
and the silver market is less firm. Mexican dollars are also 
rather cheaper. The following prices of bullion are from 
Messrs. Pixley & Abell’s circular : 


GOLD. s. d. s. d. 
BE. ocscanscéceneeseees sean per oz. standard. 77 9 @ ...... 
Bar gold, containing 20 dwts. silver, per oz. standard. 77104s@ ...... 
Span Rh INI 6. i355 Cdcbadacdosdedde etl per oz. 0 75 0 
South American doubloons............. ......--- peroz. 73 9 @ ..... m 
United States gold coin......... --- per 0Z., Done here. .....-. @ «-«n00 
sata aerieaaneemncemenmananienes eeeere ..--per OZ. eeenere @ eeeeee 
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SILVER. d. d 
Bar silver, fine..............-.-.. peroz. standard, nearest. 52 @ ... 
Bar silver,contain’g 5 grs.gold.......... per oz. standard, 5233 @ ‘ 
ES. .0s i ceudibc cwebodes dovessbbdqeseseciesed per oz. 56's @ a 
a DG itmeans te nddaamnlodkenesshaonkesnnll per oz. 514, 4 
EA Bea TO 2 a SS OMELET AE? wAIAS 


Quicksilver, £6 10s. Od. 
The following are the current rates of discount at the princi- 
pal foreign centres : 





Open Bank Cpen 
market, rate. market, 
Pr. cet. Pr. et. Pr. ct. 
333 «| St. Petersburg... 6 6 

2% ND ota a wi 4lg 4 
27, Madrid, Cadiz & 

4 Barcelona . .. 5 
25g Lisbon & Oporto. 5 5 
2: Copenhagen..... 3le@A as 
2 CRISES ccc cose eee 
338 





especially as regards consols, British railway shares and 
preference and debenture bonds, and some of the ieading 
foreign securities. The American market has, however, been 
quiet, with a downward tendency. 

Several new companies have been introduced to public notice 
during the week, and some of these are in connection with 
railway schemes in the United States. The Natchez Jackson & 
Columbus Railroad Company of Mississippi announce an issue 
of $600,000 first mortgage seven per cent bonds to bearer in 
sums of $5,000, $1,000, and $500 each, principal and interest 
being payable at the Bank of America in New York. The sub- 
scription price is 104% per cent, at 4s. the dollar, or £209 per 
$1,000 bond. The prospectus states that this railway joins 
Natchez (a flourishing city on the Mississippi River) with 
Jackson, the capital of the State, where it connects with the 
Chicago St. Louis & New Orleans Railroad (now owned by the 
Illinois Central Railroad) and the Vicksburg & Meridian Rail- 
road, giving two routes—North and East and West. 

The Cape Fear & Yadkin Valley Railway Company invite 
subseriptions for $390,000 (the balance of a total issue of 
$400,000) in 7 per cent first mortgage bonds. Applications will 
be received through Messrs. Madison & Co. The price of sub- 


. Seription is 105 per cent, at 4s. the dollar, or £210 per bond of 


$1,000. 

Messrs. Helmuth Schwartze & Co. report that the second 
series of London sales of Colonial wool will commence on Tues- 
day, the 10th May, and last till the 8th July. The timit of 
350,000 bales stipulated by the Importers’ Committee was 
passed on the 26th inst., and the list of entries was consequently 
closed at 4 P. M. on that day, when the arrivals stood as follows: 
Sydney, 74,672 bales; Port Phillip, 112,285 bales; Adelaida, 
41,461 bales; Swan River, 10,026 bales; Van Diemen’s Land, 
6,777 baies; New Zealand, 75,828 bales; Cape, 42,343 bales; 
total, 363,392 bales. Of this quantity 14,000 bales Australian 
an‘l 12,000 bales Cape have been forwarded direct to the coun- 
try and the Continent, and deducting these 26,000 bales, but 
adding the 35,000 bales held over from last sales, we get a total 
available for sale in this series of 372,000 bales. 

During the five weeks that have elapsed since the close of 
last sales, the market has witnessed but little inquiry. Busi- 
ness is quiet, and little that is encouraging can be gathered 
from either home or foreign trade reports. The consumption 
of Colonial wool must, however, be active, for though a larger 
quantity than usual was sold in the first series this year, stocks 
are reported low in most quarters. 

The Antwerp sales of River Platte wool commenced on the 
20th inst. and will close to-morrow. Prices at the outset ruled 
about 72d. lower than in January, an average 1st Buenos Ayres 
of 30 per cent yield selling at 634d. per lb. The tone, however, 
has since grown firmer, and the above decline has been partly 
recovered, especially in the case of good wools. 

A small quantity of rain has fallen during the week, but 
more is wanted, especially on light soils. The temperature, 
however, is higher, and vegetation is at length making a more 
vigorous start. The agricultural prospect is satisfactory ; but 
the crops are still in a badkeaed state. The trade for wheat 


during the week has been quiet, but rather firmer intone. At 
the close, however, owing to liberal arrivals, former prices were 
with difficulty obtainable. 

During the week ended April 23 the sales of home-grown 
wheat in the 150 principal markets of England and Wales 
amounted to 28,466 quarters, against 29,333 quarters last year, 
and 53,483 — in 1879; and it is estimated that in the 
whole kingdom they were 113,870 quarters, against 117,350 

uarters in 1880 and 214,000 quarters in 1879. Since harvest 
the sales in the 150 principal markets have been 1,259,397 
quarters, against 1,054,475 quarters last season and 1,858,475 
quarters in 1878-9, the estimate for the whole kingdom being 
5,037,600 quarters, against 4,218,000 quarters and 7,435,500 
quarters in the two previous seasons respectively. Without 











reckoning the supplies of produce furnished ex-granary at the 
commencement of the season, it is estimated that the followin 
quantities of wheat and flour have been placed on the British 
markets since harvest. 








1880-1. 1879-80. 1878-9. 1877-8. 
{mports of wheat .cwt.37,313.922 40,351,246 32,067,522 34,185,126 
{mports of flour..... . 8,675,545 6,981,775 5,823,573 5,974,766 
Sales of home-grown 
ND sicndnc-4: e6ee 21,829,500 11,277,600 32,220,270 25,701,640 
Ns acaseemenanced 67,818,967 65,621,221 70,111,365 69,861,532 
Deduct exports 0 
wheat and flour..... 915,234 990,01L 1,272,318 1,353,368 
Piiccthaubstscnkes 66,903,703 64,631,210 68,838,547 68,503,164 
Av’ge price of English 
wheatfor season(qr) 42s. 9d. 47a. Ol, 40a. 51. 523. Sd. 
Visible supply of wheat 
in the U. 3.... bush.20,500,000 21,494,865 16,972,424 


The following return shows the extent of the imports of 
cereal produce into, and the exports from, the United Kingdom 
during the first thirty-five weeks of the season, compared with 
the corresponding period in the three previous seasons : 


IMPORTS. 
1880-81. 1879-80. 1878-79. 1877-78. 
Dl neesadnwonsdtié ewt.37,313,922 40,361,846 32,067,522 38,185,126 
ST ccccntcssces _..-- 9,080,318 10.865.633 7,998,056 9,663,900 
ll vdtcnetsvibebmameas 6,029,560 8,816,008 6,941,148 7,463,600 
RARER aE ara aR 1,511,922 1,416,526 1,085,685 1.185,851 
i tk ee ak 2 1,534,606 = 1,698,909 §25,774 2,350,314 
EGE GOR... cccccccces 21,079,554 17,082,041 20,875,524 20,900,590 
il cptenntiedsenwenant 8,675,545 6,981,775 5,833,573 5,974,766 
EXPORTS. 
Se ee ewt 827,905 878,90L 1,178,950 1,307,104 
ET <‘isetiisewwasivinees 13,908 20,229 91,406 39,440 
OS a baa a ial alin cl 507,257 76.337 60,046 41,831 
See Peer 63,262 85,9034 12,682 16,245 
As ninth Muabbeemdnie 26,392 31,707 9,971 16,598 
SNOT OOP. ..ccccdccce 188,016 575,769 297,809 160,698 
| FRE ARREST OS areal 87,359 111,1L:0 ; 93,868 46,264 





Muviisa Karkxet ttepurts—Per Cable. 
The daily closing quotations for securities, &c., at London, 
and for breadstuffs and provisions at Liverpool, are reported 
by cable as follows for the week ending May 13: 



































London. Sat. Mon. | Tues. | Wed. | Thurs.| Fri. 
Silver. per OZ.......... dad.) 5l% 517, 517, 517% a1% 51% 
Consols for money....... 10211, ¢)/1029;g (10625; |10231¢ |LOZlig | LOZ 16 
Consols for account. ....; 102% |102% |[10271¢ |1025,¢ |10214 j10231¢ 
Fr’ch rentes (in Paris) fr.;86°00 (86°05 (85°75 {85°95 |85°35 [86'274g 
i Or Pi cne dcode 104 104 104 104144 |104% j1051g 
U.S. 419s of 1891.... ...;L17% {LI17%o [LI7T% [L17% |LL7% 4118 
is ee os sanéoen 119 119% |LID% [L19% [119% {120 
Erie, common stock..... 5053 501g 5133 5138 0216 515g 
{llinois Central.........- 142 l4dl¥o (143 142145 |144% 5144 
Pennsylvania ........... Tl 71 7153 71: 71% |x67% 
Philadelphia & Reading.| 2813 29 291, 285g 29% 29 
New York Central.......)151% (LAL LS5l% {151 152 lAlly 
Liverpool. | Sat. Mon Tues. | Wed. | Thurs.| Fri 
aa d@di«a &@in &4 i. & [4 & ia @& 
Flour (ex. State).100 lb.;}12 6 {12 6 |12 6 |12 6 |12 6 {12 3 
Wheat, No.1, wh. ‘* 9 5 9 5 9 4 9 4 9 4 9 4 
Spring, No.2... “ 9 6 9 6 9 5 9 5 9 4 9 4 
Winter, West.,n. “ 9 6 9 6 9 5 9 5 9 5 9 5 
Cal. white...... 9 2 9 2 9 2 9 2 9 2 9 2 
Corn, mix.,W.new “ 5 2 5 lie! 5 lly! 5 Ly 5 1 411k 
Pork, West.mess..@ bb1|71 O |71 O |71 O {7L O {71 O {72 O 
Bacon, long clear, ewt../44 0 |43 6 |43 6 [43 6 |43 6 |43 0 
Beef, pr. mess, new,#tce.}79 O |80 O [80 0 |82 OW |82 O j83 0 
Lard, prime West. @ cwt./57 6 {57 3 [56 O [56 0 {55 O {54 9 
Cheese, Am. choice “ |70 0 |70 O |70 O |70 O j|69 6 j59 O 








Commercial and Miscellaneous sews, 


NaTIONAL Banks OrGanizeD.—The following-named national 
banks were organized this week : 
2,522—The Citizens’ National Bank of Hornelisville, N. Y. Authorized 
capital, $125,000; pain-in capital, $75,000. John Santee, 
President; J. S. McMaster, Cashier. 
2,523—The Merchants’ National Bank of Denver, Colorado. Authorized 
capital, $126,000; paid-in capital, $120,000. Henry R 
Wolcott, President; Samuel N. Wood. Cashier. 
The title of the First National Bank of West Meriden is changed to The 
‘ First National Bank of Meriden, located at West Meriden. 
ImporTS AND Exports FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
a decrease in both dry goods and general merchandise. 
The total imports were $10,605,789, against $11,638,245 the pre- 
ceding week and $8,540,411 two weeks previous. The exports 
for the week ended May 10 amounted to $7,123,664, against 
$6,911,596 last week and $6,532,692 two weeks previous. The 
following are the imports at New York for the week endin 
(for dry goods) May 5 and for the week ending (for genera 
merchandise) May 6; also totals since January 1: 


FOREIGN IMPORTS AT NEW YORK. 
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For Week. 1878. 1879. 1880. 1881. 
Dry Goods...... $967,748} $1,039,919] $1,875.502) $1,231,817 
| Gen’l mer’dise..| 5,521,347} 5,095,309] 9,996,860) 9,373,972 
$6,489,095} $6,135,228) $11,872,362} $10,605,789 
Since Jan. 1. 
Dry Goods...... $33,025,256] $35,544.655) $51,978,082 $43,131,608 
Gen’! mer’dise..} 75,715,081} 79,655,781] 136,488,226} 109,237,777 
| ES $108,800,331/%115,200.436|$188.466.308|$152,369,385 
In our report of the dry goods trade will be found the imports 
of dry goods for one week later. 


The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending May 10, and from January 1 to date: 




















May 14, 1881.j 
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EXPORTS FROM NEW YORK FOR THE WEEK. 























| NOTE.—The seal should be of wafer or wax. if not cxecuted by a cor- 


_ poration. In case the above request is signed by an officer of a bank or 
1878. 1879. 1830. 1881. other corporation, it should be accompanied by the proper authority, 
woe siaiseaaa certified hy some officer of the institution other than the one empowered 
For the week...| $6,298,656) $5,998,290 $7,704,992 %7,123,664 | to act. If the bonds are presented at the London agency, the forms of 
Prev. reported..| 120,333,912) 109,517,913] 122,829,934] 134,759,656 | Tequest for their continuance must be executed in duplicate. The form. 
ty. ——_—— | of request prepared in blank for use will be furnished upon application 

Total s’ce Jan. 1|4126,632.59 2|#1 15.426,303|#130,534.856|4141,863,320 | to the Secretary of the Treasury. | 























The following table shows the exports and imports of specie 
at the port of New York for the week ending May 7 and since 
January 1, 1881: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
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Exports. Imports. 
Gold. - 
Week. |Since Jan.) Week. |Since Jan. 1 
Great Britain ........-. inedae $4,260) $345,522'$20,020,221 
Dds, tejtetddaaie. <‘nees > <a 955), 2 614,175 
PEI, CRE a ie meee 9 , 581,432} 4,525,688 
Te ME cenccbacceedl:  *“sesdes 2,000 3,155 211,604 
RL, cvcdencnsedaseed seeacsh 4. : canes 215 144,887 
Re a oe 135,810 6,934 192,347 
Ali other countries.....}) = ...... ee: :. = "eewene 100,076 
ne Se i seeat *” Bavsace $161,670 $938,220/$27,508.998 
Total 1880......... 4,461} 1,563,723 14,336 1,243,134 
Total 1879......... 374 239,016 23,996 563,265 
Silver. 
Great Britain .......... $131,600) $3,903,975 $14,600 $101,253 
IN as aded midi 3,200 26,050 285 285 
Ce on ce eee eh eee 60,389 
DPN ckesecenesl owen 10,204 32,858 291,076 
RST RE Sa as Be. 420 671,564 
OE er ee 24,337 5,976 61,812 
All other countries.....) = ...... FT eee eens i1,7°0 
Total 1881......... $134,800) $4,094,169 $54,139) $1,188,129 
Total 1880......... 123,402| 1,880,423 126,180; 1,953,865 
- 298,155} 6,905,643 237,022) 3,302,049 








Of the above impurts for the week in 1881, $29,031 were 
American gold coin and $51,889 American silver coin. 

UniteD States Treasury CircuLtars.—The following circular, 
modifying circular 42, was issued by the Treasury Department 
on Tuesday : 

WASHINGTON, May 9, 1881 

Circular No. 42, dated April 11, 1881, having been +o modified by eir- 
cular No. 44, dated April 26, 1881, that foreign holders of 6 per cent 
bonds of the United States, described in the first mentioned cireular, 
might present the same for continuance until May 20, 1881, the earliest 
date practicable for that purpose, notice is hereby given that the Secre- 
tary of the Treasury will receive bonds of that description to be con- 
tinued as provided in the first mentioned circular until the 20th of May, 
1881, the limit fixed for the presentation at the London agency, and cir- 
cular No. 42 of April 11, 1881, 1s hereby modified accordingly. 

: . WILLIAM WINDOM, Secretary. 

—The following circular, embracing the one hundred and 
third call, with a provision for the continuance of the 5 per 


cent bonds, was issued this afternoon : 
TREASURY DEPARTMENT, ; 
WASHINGTON, D. C., May 12, 1881. 

By virtue of the authority conferred by law upon the Secretary of the 
Treasury, notice is hereby given that the principal and accrued interest 
of the 5 per cent coupon bonds, issued under the acts of July 14, 1870, 
and Jan. 20, 1871, and now outstanding and uncalled, will be paid at 
the Treasury of the United States, in tbe city of Washington, D. C., on 
the 12th day of August, 1881; and that the interest on said bonds will 
cease on that day, and none of these bonds will hereafter be exchanged 
for registered bonds bearing 5 r cent interest; provided, how- 
ever, that in case any of the holders of the said coupon bonds shall re- 
quest to have their bonds continued during the pleasure of the Govern- 
ment, with interest at the rate of 3149 per cent per annum, in lieu of their 
a by mp at the date above specified, such request will be granted, if the 

onds are received by the Secretary of the Treasury for that purpose on 
or before the 1st day of July, 1831. 

The Secretary also announces that, until the date mentioned, July 1, 
1881, he will receive for continuance, in like manner, subject to the like 
conditions, any of the uncalled 5 per cent registered bonds of the acta of 
July 14, 1870, and January 20, 1871, to an amount not exceeding 
$250,000,000, the remainder of the loan being reserved with a view of 
its payment from the surplus revenues. Foreign holders of any of the d 
per cent bonds above described vow 5 have them continued as above pro- 
vided upon the receipt of the bonds at the Government Agency estab- 
lished for that purpose at the banking house of Messrs. Morton, Rose & 
Co., Bartholomew Lane, London, England. 

The request above mentioned should be in form substantially as here- 
with prescribed, and upon the surrender of the bonds with such request, 
the Secretary of the Treasury will return to the owners registered bonds 
of the same loan, with the fact that such bonds are continued during the 
pleasure of the Government with interest at the rate of 34 per cent per 
annum stamped upon them in accordance with this notice. Upon the 
receipt of bonds to be continued as above provided, the interest thereon 
to Aug. 12, 1881, will be prepaid at the rate the bonds now bear. Regis- 
tered bonds to be continued should be assigned to ‘* The Secretary of the 
Treasury, for coutinuance ;” under the provisions of this circular, they 
boon be eames for that purpose in the order of their receipt at the De- 

ariment. 

The Department will pay no expense of transportation on bonds re- 
ceived under the provisions of this circular, but the bonds returned will 
be sent by prepaid registered mail, unless the owners otherwise direct. 
All bonds, whether intended for payment or to be continued, should be 
forwarded to the “‘ Secretary of the Treasury, Loan Division,” with a 
letter of transmission, setting forth the purpose for which they are 
transmitted, and if to be continued they must also be accompanied by 
the request avove referred to, and the package containing the bonds 
should be marked “‘ Bonds tor continuance.” 

WILLIAM WINDOM, Secretary. 


—The following is the form of request for continuance of 
bonds : 


{Date.|] —. 
To the Secretary of the Treasury: 

Under the terms of the circular No. —, issued by the Secretary of the 
Treasury May 12, 1881, ——, the undersigned, owner of the below de- 
scribed United Ste tes 5 per centum bond —, issued under the acts of 
July 14, 1870, and January 20, 1871, hereby request that —— payment 
be deferred and that —— be continued during the pleasure of the Gov- 
ernment to bear interest at the rate of 349 per centum per annum from 
August 12, 1881, as provided in said circular, and in consideration of 
the premises, —— hereby waive and release all rights to or claim for any 
interest on said bonds —— in excess of 342 rer centum per annum on 
and after said date of August 12, 1881, and in witness thereof —— have 
hereunto set —— hand —— and seal —— this day. {Here describe the 
bonds, stating whether registered or coupon, denomination, serial num- 
we ane amounts.) 

eal. 





{Signature and Post Office address. } 








~~. 





‘BANKING AND FINANCIAL. 


OFFICE OF FISK & HATCH, 
No. 5 NASSAU STREET. 
New York, May 13, 1881. 

The Secretary of the Treasury has given notice, under date of the 
12th inst., that all the Coupon Fives of 1881, amoumiing to $120,000,- 
000, are called in for redemption, interest to cease at the expiration of 
three months, or on the 12th day of August, and that these, tegether 
With $250,000,000 of the registered fives, may be presented up to July 
ifor continuance at 34 per cent. This will leave $75,000,000 reg- 
istered “‘ Fives” which will not be continued, but paid principal and in- 
terest August 12th. Holders of registered “ Fives” should therefore 
act immediately. We will attend to forwarding the Fives for contin- 
uance for account vf holders for a commission of one-eighth of 1 per 
cent. 

We will also buy the Fives of 1881, and keep on hand for sale the 
continued 342 per cent bonds, thus giving the opportunity of immediate 
exchange to parties who desire to avoid waiting for the return of their 
bonds from Washington. 

We continue to buy the Sixes of 1881, or receive them in exchange for 
39 per cents on favorable terms. 

We are also prepared to receive Fives and Sixes in exchange for Four- 
and-a-Halfs and Fours, at market rates, from holders who desire to 
place their investments in Governments in a permanent form for aterm 
of years. 

The Four-and-a-Halfs have i0 years to run, and the Fours cannot be 
redeemed for 26 years. FISK & HATCH. 


— 
i 


—_——— 








CHESAPEAKE & OHIO SECURITIES, 


OFFICE OF FISK & HATCH, BANKERS, 
No. 5 NASSAU ST., 
NEW YORK, May 7, 1881. 


The mortgage Londs of the old established, dividend-paying railroads 
like New York Central, Harlem, Lake Shore, Chicago & Rock Island, 
Chicago & Northwest., Union and Central Pacific, and others of like char- 
acter, have been eagerly bought up to high prices, and are likely to 
reach figures at which they will yield but little better than 4 per cent 
per annum, or even less; and the attention of investors is being attracted 
to a careful selection of the newer issues, and of those based upon 
developing and improving railroad properties—which can now be bought 
at comparatively moderate prices, with the prumise of a large advance 
as they become more widely known and appreciated. 

Among the most attractive and promising of this class of investments 
are the securities of the Chesapeake & Ohio Railway Company. 

PURCHASE MONEY FUNDING BONDS. 

These bonds, the total amount of which is limited to $2,350,000, are a 
strictly first lien on the entire property, on which has been expended up 
to this date upwards of $50,000,000. They are, on this account, an 
excellent bond for investment of trust funds, or for re-investment of 
United States Fives and Sixes, now maturing. Interest 6 per cent, 
payable January and July. Principal due in 1898. 

PRESENT PRICE, 112 AND ACCRUED INTEREST. 
Of this issue we are authorized to sell only $250,000 at this price. 
BONDS OF 1908, SERIES A. 

Total issue of $2,000,000, secured on the main line cf the road in . 
common with the bunds of series B, by a mortgage, the total amount of 
which is $17,000,000, subject only to the prior lien of the Purchase 
Money Funding Bonds. 

In addition to the security of this mortgage on the main line of the 
railway from Richmond to the Big Sandy River, 431 miles, the bonds of 
Series A are further secured by a mortgage (made for this purpose and 
to secure an issue of $2,000,000 of bonds for future improvements) on 
the seaboard extension of the road now being constructed from Rich- 
mond down the Peninsula to deep water at Newport News—a distance 
of 75 miles—together with valuable terminal property in wharves, 
warehouses, depots and other necessary structures at that point. 
Interest 6 per cent per annum, payable April 1 and October 1. Prinoi- 
pal due in 1908. Principal and interest of both the abuve bonds paya- 
ble in gold coin in the city of New York. 

PRESENT PRICE, 105 AND ACCRUED INTEREST. 

Of this issue less than $500,000 remain unsold. 

The annual amount required to pay interest on these two issues is 
$261,000, which is the tetal interest charge of the Company payable in 
money until 1882, while net earnings the past year, without either 
Western rail connections or deep-water terminus at the seaboard, were 
nearly $800,000, which will be increased this year; but next year, with 
these connections completed, we look for an immense increase in ton- 
nage and corresponding increase in net earnings. 

We are also selling, at 100 and accrued interest, the First Mortgage 
Six Per Cent Bonds of the | 

ELIZABETHTOWN LEXINGTON & BIG SANDY RAILROAD. 

When completed and equipped, this road will represent a cost and an 
earning capacity much more than sufficient to make its bonds a good 
investment security ; over half the total issue of $3,500,000 has already 
been placed. 

The Elizabethtown Lexington & Big Sandy Railroad is the connecting 
link between the Chesapeake & Ohio Railway and the West and South- 
west. - 

Within two years the Chesapeake & Ohio system will have its own 
independent lines or connections to Memphis, St. Louis, Louisville, Cin- 
cinnati & Chicago; and a glance at the map will show that this means 
a& business fully up to its u!most capacity. FISK & HATCH. 
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DIVIDENDS: 
The following dividends have recently been anneunced : 
Per When Books Closed. 
Name of Company. cent. | Payable.| (Days inclusive.) 
Balilroads. 
REE. oc nccddoceaecees 31g |May 18/May 1 to —— 
North yy be (quar.)....... l4g |May 25/May 12 to May 19 
Seaboard & Roanoke............ a ie. Wo oC seéeesbes Gaieeecswin 
Misc: llaneous, 
Delaware & Hudson Canal (quar.)| 14g (June 10)..................-... 
FRIDAY. MAY 13, 1881-5 P. M. 


The Money Market and Financial Situation.—The week 
has beea rather quiet as to financial matters. The circular of 
Secretary Windom was the chief event of importance, giving 
notice of the payment of the coupon fives of 1881 on August 12, 
unless they are presented before July 1 at the Treasury to be 
extended at 3} per cent. The circular also states that until 
the date mentioned, July 1, 1881, he will receive for continu- 
ance in like manner, subject to the like conditions, any of the 
uncalled five per cent registered bonds of the acts of July 14 
1870, and January 20, 1871, to an amount not exceeding $250,- 
000,000, the remainder of the loan being reserved with a view of 
its payment from the surplus revenues. Up to the close of 
business on Thursday there had been received and counted at 
the Loan Division of the Treasury Department $143,081,950 of 
six per cent bonds for continuance at 336 per eent. There were 
also known to be about $17,000,000 more of these bonds in the 
Treasurer’s office which had not been acted upon, which would 
make the aggregate amount received for continuance more than 
$160,000,000, leaving but about $35,000,000 yet to be heard from. 
No returns had been received from the London agency. 

Whatever opinions may be entertained of the strict and tech- 
nical authority of the Secretary of the Treasury to extend the 
maturing bonds of the Government as a 334 per cent call loan, it 
must be conceded that he has managed the financial question 
with undoubted ability and shrewdness, and all the embarrass- 
ment predicted for the present Administration through the 
failure of Congress to pass a funding law has melted away like a 
summer cloud. 

The money market has been growing easier, and Government 
bond dealers are paying as low as 2 per cent for call loans. 
Stock borrowers are usually paying 344@4 per cent on call ; 
prime commercial paper is quoted at 4@436 per cent. 

The Bank of England on Thursday showed a decline in specie 
of £30,000 during the week, and the reserve was 48% per 
cent of liabilities, against 48 last week; the discount rate re- 
mains unchanged at 234 percent. The Bank of France shows 
an increase for the week of 5,300,000 francs in gold and a de- 
crease of 3,475,000 fraucs in silver. 

The last statement of the New York City Clearing-House 
banks, issued May 7, showed an increase in the surplus above 
legal reserve of $1,672,600, the total surplus being $13,112,625, 
against 11,440,025 the previous week. 

The following table shows the changes from the previous week 
and a comparison with the two preceding years: 




















1881. Differ’nces fr’m 1880. 1879. 
May 7. previous week. May &. May 10. 
Loans and dis. $310,850,000) Inc .$6,414,800'$281,137,700'$242,941 ,600 
Specie ........ 73,346,500 Inc. 4,057,100} 53,391,500) 18,745,600 
reulation...| 18,664,.200/Inc. 64,100) 20,572,900; 19,688,000 
Net deposits -| 305,033,900 Inc .10,497,600| 258,323,000) 224,937,200 
Legal tenders.| 16,024,600/Inc. 239,900) 17,257,100) 53,576,700 
Legal reserve.| $76,258,475) Inc .$2,624,400! $64,580,750) $56,234.300 
Reserve held.| 89,371,100/Inc. 4,297,000) 70,648,600; 72,322,300 
Surplus....... $13,112,625 ine .$1,672,600} $6,067,850] $16,088,000 








United States Bonds.—To-day the four per cent bonds of 
1967 advanced to 11754 and the 434 per cents to116%4, which are 
the highest prices ever made on these bonds. Consols in London 
are selling at 1021-16 for money. These very high prices for 
government obligations show a wonderful plethora of capital 
demanding investment in the soundest class of securities only, 
and as the prices still keep advancing there seems to be no 
jimit which the low rate of interest on such bonds may not 
reach. The time in which holders may present their 6 per cent 
bonds to have them extended at 33 has been prolonged to May 

0, and it is probable that very few of the bonds will remain to 
be paid off. The circular of Secretary Windom as to the 5 per 
cents is commented upon above§ 

Closing prices ot securities in London for three weeks past and 
the range since January 1, 1881, were as follows: } 


























April May | May Range since Jun. 1, 1881. 
9. 6. 13. Lowest. | Highest. 
U.8. 58 of 1981....| 10418 | 104 | 105%g {103 Feb. 24110514 Apr. 2 
U.8. 419s of 1891..| 11734 | 117%) 118 |1l4% Feb. 24/118 May 13 
U.8. 4s of 1907....' 11549! 119 | 120 [115% Feb. 91120 May 13 





The closing prices at the New York Board have been as follows: 


May | May | May 
7. 9. 10. 


May | May} Ma 
11. 12” 13” 


cece cocce . . ] 


coce cose 1 
ccccccce 1 


1 
419s, 1891...... 1 1 
4s, 1907 1 


l 





* This is the price bid at the morning board; no sale was made. 


The range in pene since Jan. 1, 1881, and the amonnt of 
each class of bonds outstanding May 1, 1881, were as follows: 






































Range since Jan. 1, 1881. Amount May 1, 1881. 
Lowest. Highest. Registered. Coupon. 
68s, 1881....cp.|101l% Jan. 3/1037, Apr. 27/$155,438,550) $40,251,550 
5s, 1881....cp./10014 Feb. 24/1027 Apr. 16) 327,955,350} 128,067,600 
419s, 189i..cp.}L1146 Mar. 10/115148 May 9} 178,307,000; 71,693,000 
4s, 1907....cp./1123g Jan. 3/1175g May 13] 539,066,900) 199,555,80 
6s,cur’ney.reg.|12742 Feb. 28|136 Apr. 23] 64,623,512) ..........., 








State and Railroad Bonds.—The Southern State bonds are 
generally strong, and Scuthern men, who have more money now 
than at any time since the war, are free purchasers of these 
bonds as well as of the bonds and stocks of Southern railroads, 
Parties in Memphis have recently been considerable buyers here 
of the Tennessee State bonds, although the report that an in- 
junction would be attempted against the execution of the new 
funding law and the exchange of old bonds for new has 
knocked off the price of Tennessees to-day nearly 3 per cent. 
Virginia bonds are very strong, and the buyers talk as if the re- 
adjusting element in the State was very unlikely to be able to 
injure the standing of the bonds. 

Railroad bonds are stronger than at any previous date, and 
the six per cent bonds, lately ruling at par to 103, are pushing 
up towards 105@110. The advance in several of the well-known 
issues in the past ten days amounts to 3@5 points. 

In the report of auction sales in the CHRONICLE of May 7, there 
were serious typo —- errors in the prices given, which 
should be sonbedlell. rooklyn Life Ins. stock was not sold, and 
other prices were as follows: 

Home Ins...........15822 not 111 | Brooklyn Bank ..1101 not 93-934 
Union Ferry ....... 1551, not 112% | Manhattan Gas..177*g not 117% 
Brooklyn Gas...... 112% not 5019/ Third Av. RR. 7s, 

Nassau Gas Ignot 65 due ’90..113142-115% not 100 
L. L. Safe Deposit... 65 not 110% 

a A. H. Muller & Son sold the following at auction this 
week: 


nds 


Shares. - Bo . 
53 Nassau Fire Ins.of B’klyn160 | $144,000 City of New Orleans 


80 Tradesmen's Fire Ins....106 cons. 68, due July 1, 1892, 
31 N. Y. Gaslight Co........ 94% signed by Crossman as 
30 Jefferson Fire Ins........ De. . : BE « cagecssheakend 4419@45 


Mayor 
2,000 City of New Orleans 
cons. 68, due 1892, signed 


162 Pennsylvania Coal Co...24519 
1 cert. Maritime Asso. ...$325 


40 Lorillard Ins...........-.. 68% by Waterman as Mayor .. 45 
16 Manuf. National Bank of 4,000 City of New Orleans 
Brooklyn........... Siew 95 cons. 6s, due 1892, signed 
1 Clinton Hall Asso........ 85 by the Comptroller and 
165 Yonkers Gaslight Co..... 33 Treasurer, but not by the 
3) ‘ ; 


ON. Y. Gaslight Co........ 9415 
50 Manhattan Gaslight Co..177%4 
50 Manhattan Gaslight Co..177% 
10 Cent. Gaslight Co. of N.Y. 61% 
70 Amer. Ex. Nat. Bank....1281¢ 
15 St. Nicholas Nat. Bank...118 


IN skin, teeahhin dike Giatelantn wl 444 
6,000 City of New Orleans 
cons. 68, due 1892, signed 
by Lewis as Mayor ....... 40% 
5,000 Cumberland & Penn. 
Co. 2d mort. 6s, due 1888.100 


10 Pacific Bank.... ......... 18712| 40,000 Ceutral Pacific RR. 

14 People’s Fire Ins......... 120 (State aid) 7s, due 1884..108 

20 North River Ins.......... 114 898 Jefferson Ins. scrip ..... 772 
200 Penn. Coal Co............ 245 7,000 Mobile & Ala. Grand 


800 Ind. Cinn. & Laf.RR....$350 
1 cert. Maritime Asso....$305 | 
20 Phenix Ins. of Brooklyn.13312 
28 Peter Cooper Fire I[ns....207 
Railroad and Miscellaneous Stocks.—At no time during the 

ast week was the tone of the stock market stronges chan in the 
ast hour of business to-day, and the prices and general] feeling 
both indicated a decided buoyancy. The courseof Secre 
Windom in calling in the five per cent coupon*bonds for payment, 
unless extended at 334 before July 1, and his determination to 
reserve about $75,000,000 of the registered fives for payment on 
August 12, out of the cash resources of the Treasury, is considered 
sure to press on the money market a supply of funds which w 
make rates for call loans decline to a minimum. The specula- 
tion in new stocks and income bonds, as well as in the old divi- 
dend-paying shares, must necessarily be fostered by such a glut 
of money as can find no satisfactory employment even at low 
rates of interest. The progress of the great Southwestern con- 
solidation has been marked this week by the absorption of, the 
St. Louis & Iron Mountain by the Missouri Pacific, on the basis © 
three shares of the latter for four of the former company. The 
Mo. K. & T. road is to be leased by the Missouri Pacific, and the 
latter will thus become the main company, controlling the whole 
Southwestern system. The elevated railway stocks have been 


Trunk RR. Ist mort...... 24 
1,500 Nassau Gaslight Co. of 
Brooklyn 7 per cent scrip. 95 





weaker, in contrast with the general strength of the market. The 











* May 14, 1881.) 
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temporary injunctions against the Western Union stock dist 3 z 
tion were continued on Monday, and the case of Williams meee ys arer emg er ng Weg latest railroad earnings and the 
the Western Union came on trial to-day. The Reading case was | ment includ “th 1 to latest dates are given below. The state- 
a to ve” before the Supreme Court of Pennsylvania, at Har- | returns pong * obtained. ‘The. oI ae eee ae 
risburg, to-day. “J ‘ e columns under the h 
. , an. ” : : 
The daily highest and lowest prices have been as follows: to, ol wenletioe tee ae & od i vee tote — Jan. 
, J ioned in the second column: 
Saturday.| Monday. | Tuesday, | Wednesd. | Thursday,| — lted— 
May 7. | May May 10. May ll. | May 12 ayia 3, wae ne 1880 ian a 
e a. 1./ 6 a Ala.G . . . ‘ . 
Am. Dist 7rel.|*82 6l | a1” da''| Sate Sarl 8 88 | Saiz Gaig] Oath ord | Atl. Miss.  Onio. April Ce $45,344 $240,580 $199,801 
GanadaSouth.| 78 78i¢| 76 77 7 S436 SAi6) Sie 8556) Boat.& N.Y.Air-L. a?" 43.100 687,200  637,3 
Cont. of NJ -| 10004 10156) Os ts 100% 1014 10054 waits OM 2578) 2296 28M | Bur.C.Rap.& No ‘dth wk Ape oy Re yy 65,171 
° oe esee eee } 0014 90 901g 90 91 Cairo & “t Louis. 2, 6% \ 25,491 679 465 
Ches. & Ohio.. 28 29 29 29 20 205] 2876 20iq!) 20 30 30 oid Cr ° 4th wk Apr 6,782 140.212 ’ 

Do ie. if i | doa S001 a BR) ao BN AE doa OM | Chon. de Oho “Maret. 1,356,716 6,374,125 5,001,258 
ie Bare |tang Lon io8 180 /1g8 108 a 1, |10By [Haas Ia Chic. & Bast. Ul, 4th wk Apr 138.023 2,093,527 2,190,508 
Do _ pref. taste 118 E296 1208 10 Leet lige’® saa] etere ah, 110-6 121% | nic. Mil. & -Wk.end.May 7 14,897 477,25 71. 

_&N.W..(1 : : “ .., i313¢)132 133 Chic. Mil. & St. ’ 7,222 371,497 
coe A ap fa cs tap a ec | Se Nar stars t1g7aue fates 
a -new) i. 3 1 188 13844 138 189 /|19%% 14036) | t ‘hic.St.P. n&O.lat wk Ma ° ’ ““” OO", 4.9 ‘ 61 
Ch.8t.L.4&N.0.| 80 80 80 8U0 7934 7934 7814 7934 i44 St.Paul& S.City.1 y 26, 122 641,277 489,2 L 
Ch.St.P.M.&O 4344 4354) 434% 43%) 44 4 445, 45 44 Ht re 80 Chic. & W Se pty May 2 3,85 ) 320.834 450.247 
crev.0. 028 08 bea 98M 99 | 90% 102841191 %4 1 3810254 10954 1084 108% Cin. ind.8i. Esdaue. ese | oosens | aoa 

Chi &L.C. 26 27; oO in. ringf. .. : é = "2 Qe 
Del. Cana lass 124s 1g 123081 fig 138 ddlats 244°41119 rage | Gey Col, Cin: & i-4th wk ADE $0°sia 1.262937 1 281,196 
Bae HRS 18h Pi Mab Le Mn ea HP | Benge lo Gr Tati ay sas aes | al 
n.& 8t.JO.- 7i4| 67 6734| 67. 70%| 713g 74%] 7454 52 | DesM.&Ft.Dodce.: . 568,535 625,557 
Do , pret-|107%5 10854) 10734 10854) 10514 100341085 11254 112" 1 *3 mete ssp eg 4,513 90,1 78, 
Hous.&Tex.C.| 7 T7\4| 77 73 | 78 7854 708 7 3 s 112 115% Det. Lans. & No ..March wie Gen 106.431 263.226 8,495 
eS reamaggeell celles geen be dt [190% 14134)140 1409 | Rastern “February 175,345 eG 303,473 
Lak Erie& W. 54 . se. seen eee seer eeee eeee ey teee ao | in oie ao 3 ae . 0.74 
eHrioaW|, Sse Sis) BAN SAK 8 88 ic gl SA 884 Sale BH, | Flint de Povo Mar dth wie apr 274 446,510 403/891 
Lake Shore... 17076 leas oars leapelinass 46 12854 130 "| 128% 131 ere Mar.4th wk apr 37,293 583,3 
Manhaitan..... 2 2775, 27°" ‘ogg onze OSh¢ sas 10544) 104g 108% 10434 10588 Gal.Har.& San A.1st wk Apr 17°517 371 505,769 
Mar.&C.ist pf.| 20 20 | 20% 20%| 20 one 1 25 25/4 Grand Trunk. Wk.end.Apr.30 181,138 73,119 37.331 
asct movered a i it 13%q) 12 13% 138 124 19% - a 2 Gr't Western. Wk.end.May 6 ot 3.472.118 3,257,331 
Met. : 434| 92 95 | Olid 93i4 y2 "| 90 annibal& St. Jo.4th wk Apr 62582 "610361 763°: 
Mo.Kans. £7: “198s ‘ 1054 1 1084  ® 1 10% ‘Ou 1 1 20% 11194) 1 1084 1134 er vei So = Apr 62,964 1,280,487 1 677'384 
oblle& Ohiv.| 33 33%) Bi¥g 84 "| B34 34 "| BBig 3436) Bade 43 10is Cen. (Lll.).April ...... 412'030 1'817,913 1'826,822 
Mor.& Kssex. /12474 1.0%) 125 185761128, 12634) 12534 125%4| 12034 13034) 137" 19558 | Indiana Bi. SW Ath wit Apr 123,702 443,868 530,357 
SMH | 1a7ey 14794 | 24016 127g 147 © 1a7hG 140% 148'4|14736 148564148 ied. Des. & Me. _Aueil. 20,714 =e. coe ne ‘ 
N_Y.Elevated|104 110 |10734 109% 107 109% 14654 148°4| 14736 14856] 14874 150 Int. & Gt. N ~ % ee RE 31,917 146,871 *s 
XL.E.& W.| 4936 4054 48h5 40901 4098 508 sts 109, | 108% LOBsa] 10754 10s | Ic. -& Gt. North. lat wk May 22.458 841,686 548,128 
re sl G0* Gere) O18f D454] BITE G24) BOL? O29! OIE O15) | Lake Erie & West.1st wk Maj ' 326,994 9,6 
Northern Pac. i ri soe car] 33 | Borel SG S086) So% I 8054 iia | Louisv. “& Nash 1st wk May 144200 3,597,583 2,570,166 
ref. 7314 7634| 76 ‘T6%| 7 . arl...1stwk Ma 5. "420 0% y Es 
Ohio Central. | oe 2 Ys) 7636 7844] 7736 7394) 7854 y 3,02 39,956 397, 
gale Gglet| $a Ga Gt GR) 3k) GS GS Be A | Mice Wont apa gasp rome, ghee 
SUE te dod ar* ae cat ued di, Ga aoe: ae Minn, & St. Louls.34 wk Apr 77 30,316 148,234 126,203 
Panataa, ro B5%4| 56 S74) GO36 St}4) BOM 05H) Sila S6i4| G4 SIA Mobile & ¢ Ohio. ..-April...... 027 140,091 s3iais 762,608 
SLLAaT-It| 635 6334 6434 6594| 658 70°] 69% 74” Sid 57g) 56% 57 NY. Cent. Hud’ March... ...2,668,250 2.854.835 7,366,426 566.245 
st.LEM. A So.| 219, 43" | F136 7254) F194 7S 13614190 \14t_ iasialtao™ 14a | N-Y: LBrie& WF GbrUary._ 1423, 705 L2S2 218 LBEV2O2 248,509 
.L.L.M. & So. rf 7254) 71 7154 7234) 707 ; -Y. & N. Engl’d-April ....:; ‘212/869 179.6 94-4 4d 
SLA S.Fran.| 4058 40%y| 46” 40st] aia 40s] done ance 400d 7114 726 gl’d.April...... 12,869 179.689 788,251 677,6 
D : 4 46\4) 464% 4 ihkg 48 N. Y. Pa. & Ohio..Febru * , os" 73 
BR asia bs satan 8 aa MSS, go | Northern Cane Mane 52908 413,395 1,221'719 1,080,679 
Terk Pacic.| C4 G5N| Ghse GOrg] C4 GG, | O89 Othe) G8 ee ee | et Cham -lstwkMay 56.135 49.138 ‘621.819 513.220 
DStL.&P.| 40 4014) 4884 50M) 4084 B1id| aps ‘B0%4| 5046 ‘Baas ‘Base sory | OFes'DR: Nav.Co. A Ml”: g7a's00 334425 975052 863,983 
West Un. eit! 116 19154) 91 AR a Seating wk Apr. 10,112 6,791 156,650 erat 
a These are the prices bid and asked: 34 11858 Peoria Dec. & Er panes ---- OSes 3,278,186 10,129,133 9 30¢ 9v 13 
4,7 Sales were also made and aghet: no cu wes mate ct the Boasd., | Entinsel. & lrle.. Marek. PY oe's73 827.678 739377 «797387 
Wildes Sbores Tuesday, 844@85%; Wednesday, 8435 886; aay eee ds@aste oo. Reading. March.... "1,600,568 1,489,389 5,377 797,357 
+ Lowest price is ex-privile e. t.L.Alt.& T.H1. ..lstwk ay 21,392 19,965 510.989 ececsscoe 
a Do (orehs).lstwkMay 10,340 10,81 oes ona 
Total sales of leading stocks f : St. L. Iron Mt.& 8. 1st wk M 110. : 259,404 | 224,289 
g stocks for the week ending Thursday, | 8t.L ay 110.300 (96.00) 30h ean ~EEeee 
and the ran g y, | 8t.L.&San Fran.lstwkMay 52,731 38,26 "805, 
ge in prices for the year 1880 and f J 8t.Paul 9’ 970,748 805,577 
to dat rom Jan. 1, 1881 -Pau) & Duluth.January... 39,91 38,19 : 
0 date, were as follows: ’ | St.P.Minn.& Man. tet wi May 81,942 3F'673 1,242,258 970/370 
cioto Valley.....lstwkMay 6,123 4,779 105, 
— South Carolina. ..March...- , 306,975 5,519 
saee of | Range vince Jan. 1 1981. |eanetshe | Horas Gans apo, HeOg4?, aTeury Ltle.rad Baad 
Pena : . y - | Union Pacific ....Mareh. |. ..1,657,576 1,735,509"... pesto 
ss —— Highest. | Low.\High, | Wab. St.L& Pac.4th wk Apr. ‘264,554 "238,340 3,773,612 4,079,805 
Po a : : 419" | Wisconsin Cent...3 wks Mar. 46,930 63,426 .... ae 
Onto re . 63 Feb. 25| 90 Jan. 14] 40 | 8133; Exechange.—Forei a ’ cecccce ccccwiae 
Chicago & Alton..... 132° em eget BAR wg AY pereen 2 Riper os alr galt ng ny Clete Broa Se 
Chic. Burl. & Quincy 132 Apr. 19/156, Jan. 5) 9919/1597 y, and gold exports are talked of. It is known that imports 
Chie, Mil. &°SttP 3 eb. 26118219 Jan. 7/113 |1831g| Of merchandise are large and exports not relativel h 
. age 101% Feb. 25/124%4 Jan. 20) 66|114% | In addition to this, lar ts ten Pi pptlnage 
a ; 117 Feb. 25/183 May 10] 99 |12418/ bonds have latel , large amounts of United States 5 per cent 
Do a ee Feb. 25|136 Jan. 19] 871/130 ave lately come from abroad, and within a week it is es- 
cu ooont Sebet| @S05|435° Feb: SelLAL? Hey llehulSSE” | count, Thom Sre‘ecoyptonal cregstenose and not of arma 
¢. St. P. M. & o.. 401g Mar. 25| 51 Jaw. 22 —s wan ea ae are exceptional circumstances and not of a perma- 
Col. Chie & Tha. a. i Feb. 25110919 Jan. 24|.... 11.77... ‘ e actual rates for prime bankers’ sterling bills to- 
Del. & Hudson Canal Le. Jan. 4| 28l2May 7| 9ig| 25ig| Gay are 4 8572@4 86 for 60 days and 4 877#2@4 88 for demand. 
Del. Lack. & Western . 5g Jan. 4/115%4 Mar. 7| 60 2% | Cables are 4 88@4 8836 and prime commercial bill 
en ee & ow 07 Jan. 4|131 Mar. 9| 68%|110%| The followin the eren 8 4 84@4 8474. 
uni St. Jo. 44% Jan. 4| 82 May 13] 22%| 50% | york : g_were the rates of domestic exchange on New 
Mlinois Centrat ise Feb. 26/1151 May 13] 6349/105 ork at the undermentioned cities to-day: Savannah, bu ing, 
Lake Eric & Weateru Jan. 4|14124 May 12| 99191273, | 76, Selling, “4@% prem.; Charleston, buyi Vu y i : 
Lake Shoe. 381g Jan. 4] 591¢ Feb. 8 20% 42% | 14 prem.; New Orleans ; or 14 ying, rem., selling, 
pe hoe pa RE 113 Feb. 25)135% Jan. 20) 95 |1395g | St ic Ko commercial, 1°50 prem., bank, 2°50 prem.; 
oes ow 79 Feb. 25|105% May 12| 77 |174 . Louis, 50 prem.; Chicago, firm, 50 premium, and n, 25 
Michigan Central. 121% Apr. 26] 461s Feb. 14/ 21 | 5715 | OO tte to 
eee . an 75 ‘ ® . 
Missouri Kan. Tex: 9034 Feb. 25 BL May 7] 28%¢ unens _ Quotations for foreign exchange are as follows: 
N.Y. Lake E. & West 40 Feb. 25/155 Jan. 3/122 [1553 May 13. Sixty D 
peek Wee | "ease | aah Fer 23] Sa en 33) 2 | $38 | eee ee | 
Ni ‘ eb. : an. 10 e bankers’ 
om ~ Pacitic =as 32% Jan. 13} 51 Mar. 7 26 38 Prime ar =" 484 4 gate 4 ores ie 
Ohio t Mississippi .. aie tan al ay Mee ol as | cane Decamonwery Sommercial 222.0222222.2:] 48304 84. | 48604 86 
acific ° a 44 DE cid} ont wabsesescodbsnctice 5 
Phila. ‘sees: spade 45% Jan. 4| 62% Feb. 18! 271 - Amsterdam (guilders) ............ ...... 3 hg ion 5 171205 16% 
= Iron Mt. &South. Bolg — "7 7313 st se 131g] 7238 — (reichmarks)....-...-.0.-20... 453@ 947, ose om 
4.4 San Francisco 39 Mar 24 Joe 11 esi = n (reichmarks).......------------- 91532 947%} 95%4@ 95% 
. an. 71 Jan. 11 ; i i 
Onion 2osiatst Pret: 90. Feb. 25|108 May 13| 60 100 and wero yo SE following table shows the receipts 
Wab. St. L. & Pacific 103% Feb. 23|124% Fob, 14| 80 [113% | balahoos in the same, for each day of Gas hy, we ae 
Do ee 39 Feb. 25| 55% May 13) 2619] 48 neces in the same, for each day of the past week: 
Western Union Tel ; “7 Feb. 25) 95%4 May 13) 51%) 88 
ay sere -* 80% Jan. 3/120% Jan. 29| 774911164 ‘ots P Balances. 
re . , : , Receipts. ayments. ; 
hietiaen ; The following are quotations in gold for various coins: P yments Coin. Carvinen, 
Napoleons... o ty fA et a i ee : : $ $ 
wea ape ancs...... —93 @-- 95 ---| 5,917,552 42) 6, 5 < f 
x Fagan 3 $3 2 3 OB | a dollars.. — 8944@ — 90 “ 19...) 1,227,875 03 2'303,062 33 681920'396 33 $303'950 33 
Span’h Dowbloons.15 55 @15 75 | E 0 Sapeammane l—87 @— 884 “ 10...| 995,009 03} 1,216,304 15) 68,602,471 42 5,800,580 62 
ex. Doubloons..15 50 tnglish silver.... 472 @ 480. 11. 978,435 02| 1,520,847 78| 67,854,207 95] 6,006,431 
Fine silver bars .. 1 12ig@ 2 13 ee silv. thalers. — 68 @— 69 “ 12...| 1,092,661 89} 1,201,270 86 67,643,093 38] 6,108,936 = 
Sint aeld tere 1g | U. S. trade dollars — 994@ — 9953 13...| 1,577,732 09] 1,085,351 03| 67,564,384 99] 6,680,026 
imes & 15 dimes. — ky prem. | U. 8. silverdollars — 997%g@ par. pgp pat aia - 
‘ @ par Total...... 11,789,265 48/13,344,429 14)..........-..... B REN: 
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New York ng nen statement shows the 
condition of the Assoc w York City for the 
week ending at the commencement of business on May 7, 
1881: 


Banks.—The abcmpe ay 
iated Banks e 




















































































































































































































































































































































































































































































































































































































Average amount of 
discounts Ti . than U. S. tion. 
~ $ $ ¥ $ $ 
New York........ 2,000,000} 8.656.000) 2.553.000} 280,000} 8,553,000} 495,000 
hat 2" | 6.577.890] 2,441,200] 332.400) 6,487,800 
erchants.......| 2, »| 7.896.700] 1,123,00C} 722.800] 6,689,500) 366,000 
ae 2, ) 7.209. 1,476.06 300,000 2" ‘ones 
a: ‘ )} 4.788. 1,084.400 205 ,( 4,271,800] —...... 
erica... ) 9.516.600; 2,398,100) 330,9 7,080,100 ytd 
» debe same. , 3,763. 751,000 81,000} _3,53¥,000 7, 
Gig 222222°7"] Tovo'000] 81961.300] 4.704:200| 131.000) 11276-200] re 
Trad ’ ; 3.231.500 7,500 74.300 . 300 Ue, 
= | sedans ¥ 776,100} 328,600} 107,000) _ 1,339,700 rei 
emical......... 300,000} 13,185,106} 4.363.600) 234,600) 14,338,600 eases 
Merch’nts’ 1,000, 8,982,500} 521,506) 454,500} 3,520,700) 407,700 
Gallatin Nation’! 1,000, 4,674 200) 1.112,%00 93,56 358.900! 705.700 
Butchers’& Drov 300, 1.709.100] 870.700 64, 631,100} 245,400 
ered &Tr.| 200, 949.600} 123,000} 139, 045,000) 174, 
Greenw on ( 1.038.900 26,400} 185,200 .156,906 2,700 
—— Manfirs Af 3.336,500 603,600 145,606 2.556.700 480,000 
of N. York. ( 3.337,90"| 774,606} 108,600) $3,232,100} ...... 
erican Exch..| 5 000) 2.976.000) 3,850,000 G52,000| 11,671,000 knee 
mmerce..... 5, ,000 13.277,40.| 5,542,700 $04,300} 19,783.400) 1,131, 200 
rondway........ ] Y 5.749.700| 854.000) 231,000 '449,200} 900,000 
i ommemnt th shar yh 1.000, 5,104,106} 1,171.000 77,100} 5.0¥2,000|; 300,000 
Tibisde ésiets 422,700} 2.402.200} 473,000] 209,200} 2.337.600 = 
Republic ......... 15 5,424.00 615.400 338,900} 93,144.900) 1,125,000 
at Deo the 450, 3.055.506) 622,206) 243.400) 3.321.100 45,000 
 enllir TI] 412'500} 1.463,900} 260,500) 97,000] 1.809.400 400 
North America..| 700,000] 2.581.10C} 212,000) 195,000} 2.451.200) ..... 
Fe ee 1 7,796,100} 1,312,500 06,500) 7,605,300) 798, 
le era 5 ) . 941,706 Ry 217,700 2 bg pres Ph ys 
ee litan . 3.0 )) 15,187,600) 3,101, $25,000) '2,8ol, 22900, 
tizens’ lanadtantiine 6 }} §92,015,600} 347,300) 223,600) 2,119,600) 270. 
onenn sadabenatinl 1,000, 822.400) 260,900 93,900} 2,529,500 Jt 
ae ‘500, 2.931.406} 516,700 Y>.100} 2.548.906) 311.200 
St. Nicholas cunees 500, 2.122.400 854,000 78.800} 1,761.40 447,600) 
oe & Leather.. , 3.475.000) 724,000} 305.000! 3.760.000 ,v00 
4 Exchange..} 1,000, 2¥5,u00} 263.000 75,000) 2.836.000 600 
Continental...... 1,000, 6,291,00C| 1,544,006) 187,100) 6,571,306) 780,300 
—— eénee Seed 300, 970.600 19,000} 330,200} 1.845.900) _—......... 
honsienenh 400,000} 3,130,000 812,000 122.000 2,730.000 .000 
Importers’ & ir. 1,500,006] 19,553,400] 5.254.000) 327,400) 21,426.900) 1,110,890 
it hnendinwiad 2,000, 16.497.700) 4,801,600; 798,600} 20,230.20 5,000 
Mech. Bkg. Ass’n . 1.015.300 175.800 6.s6u Dt: \: \. genées 
North paver, «see| 240,000 876.200 83.106 95.40c ae 
Rive boa 250,000 961,200 117.300 81.600 732.206 224,100 
ourth National. 8,200, '8.135.80C) 3,638.6 924,100) 17,637.500|  2810,0: 
ral Nat....... 2,000, 8,3%8,006) 1,808,000) 1,108,000} 9.253.000) 1,183,000 
d Nation’! 800,000} 2,993.C00 562.000 283.000; 3,430,000 45.6 
Ninth National..| 750,000; 5.419,606/ 2.051,300! 550,300) 5,533.000)/  600,0) 
Nation 500,000} 14,574,300) 3,700 400! 1.082.900) 16,787.700| 450,000 
Third National ..| 1,000, 5,425,406! 1,172,200) 407.600) 5.783,v0U; _...... 
N. Y. Nat. Exch..' 300,000) 1,400,300 220,800 86,700! 1,113,900 269,200 
Bowery National{ 250,000! - 1,547,600 20.000 6.006) 1,329,800) 225.0006 
N. Yor County.. 200,000} 1,420, 2Uu 85.506 497.800} 1,668,400 180,0U0G 
Germ’nAmeric’n; 750,000} 2,454.6: 372,606 76.500! 2.316.600)  ...... 
Chase National...) 300,000) 4.003 800| 1,102.200) 177,801) 24635,000 91,800 
Fifth Avenue.... 100,¢ 1,839,606 437,000 60.740) 1.958.700 s+ ebes 
German Exch. . Af 1.276 500 400} 177.209) 1,443,000 sath 5 
Germunia........ 200,¢ 1,203, 60¢ 51,7 _12, 000 1,344,600 eet at 
. 60.875, 200/310,859,0 * (73, 73,346, 500) 16 16 024, 60) 305, 033, 900 18.664,20 





0 
The deviations from returns of previous week are as foliows: 


sand discounts .....Inc. $6,414,800 | Net deposits.. nese -- $10,497,600 
cabtawne obecoosd cha ne. . a Circulation ............ Ine 64,100 
BORGOCS. 600 cocceecs Inc. 


The following are the totals of the New York City Clearing 
House Banks’ returns for a series of weeks past: 
































































































































1881. Loans. Specie. L. apa. get. Congenten, fey: Guar 
Dec. 701,100 524,600 12, 0355, 700 276, 132,700 18,471,400 —_ 094,682 
4 Dn . 293,959,200 53,933,206 266,385,200 18 "485,200 0.101.842 
” 18... 203,372,600 55.677,500 267,629,906 18.474,400 74074. 99S 
> 24....292.417 900 57,086,000 267 Yonge 18,481,400 804,522,749 
* 31 ...297,736,700 58,047,900 272,466,4 18, ‘408.200 817, 931. 113 
=) ceneee 285,787,700 18,426,200 
65,162,500 202.376,800 18,425,000 
66,484, 100 £931, H 3,345,500 
665,264,100 302,512,300 18,330,700 
67,693,700 397,097,<00 15,363,30 
67,890,¢ 307,924, 18,352,300 
63,349,460 307.718, 1 18,254,500 
58.074, 200 296,51 ‘7. 100 16,181,600 
54,894,100 274, 442.600 15,448,500 
55, ,000 271 "668,800 15,466,100 
59,.5352.000 27%, 931 600 15,771,100 
57,668,900 275 500 6,630.5 
57.611,000 515 abo nop 16,713,500 
6), 129.6 282,788,500 16.709,000 
62.~19.300 288,821,100 16,550,200 
65.804,200 202.653.000 17.217.400 
9,289,400 294,536,300 18,600,100 
73,346,500 305,033,900 18,664,200 LL 





























Boston Banks.—The following are the totals of the Boston 
for a series of weeks past : 
L. Tenders. 


. Agg. 
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95,227,624 





® ~ # Including the item * due to other banks.” 


Philadelphia Banks.--The totals of the Philadelphia banks 
are as follows: 























Lowns. L. Tenders. Deposits. Circulation. Agg. Clear. 
1881, a $ % $ é 

SS, ae. 74.409,.273 - 20,316.524 65,.868.364 18. 98. Lis 52,415,259 
i Miibscboucées 74,037,164 20,631,467 67,436,318 47,581 826 

/_ —aaaERen 70,309,219 20,454, U37 67.381.5 97 is oe vid 51.259.010 
aa eee 73,791,945 18,183,122 Bue, 334° 630 511.724.5866 
te, SR QRE 71,091,651 16,675,724 61,749,924 9. 576,776 50.66 4.479 
1 pnekveoctie 70,663, 787 17.173.4v4 61.752,.C81 ¥.951. 033 43.030.261 

= leventose ° 70,563,874 17,638,697 61,906,176 996. 47.595.115 
Diaetécned 40.176,265 17.530, 152 61,173,413 ,006,7 45,239,306 

Apr. i cenapubod 70,260,005 17,573,375 62.456.355 10,105,542 53,340,456 
rs ibimbenes -» 71,181,796 18,665,372 63,771.450 10.145, 128 48.057.337 
a itunenes ‘on 305,791 18,914,606 7,659,350 10,134,981 44 097.129 
neadekedits 485, 9.281.065 67,3'11,923 10,123, * 54.860 ,674 

i Misesses-ée0 74.253,494 9, 02: 3,375,685 10,264. 46.155.649 
rl. Masdéence - 43,103,008 8,906,811: ° 027,308 10,473,543 56,075,475 


























































































































[Vou. XXxt, 
Quotations in Boston, Philadelphia and nite, 
SECUBITIES. Bid | Ask. SECURITIES. Bid.| Ask. 
BOSTON. | ||Connecting 68, 1900-1904.....4.... {191 
peka . eeeee ** Chartiers ie ‘Ist m. We Gi90: * @e ee 
as : ond ae > rant 78 _ "Til |/Delaware mort..6s,varioug..|... |""*° 
= fand ne. 8. **" 1... |}/Del. & Bound Bre ist,’ “78, 1906 We Bees 
Boston & Maine 7s ...........}.... | 127 East Penn. ist mort. aaoe. Reaan 
soston @ Aibany 78... nisiasindinled {22756 coos |) Hl. aa 4 ape he peed Béone 
do ereee see «(ee eee... Pee eee. 206 ° ee cece 
eeeeeeser 9 “eer Harrisburg 1st mort. 68 706 tees 
Boston & Lowell is... ; tee dee oe H. & B. T.1 ist m. 78, gia. ris ym 
boston & Providence 73......| ... {127 fe) stm. “8, 126 
Burl. & Mo., land grant 7s..../118 |... do 2d m. is, * golds ‘ 5 (112 | eel 
do Nebr. 6s ..... es 115, _]--- do éd m.f'. forte g:"'*|- m0 Binet 
do Nebr. 68 ......-. 1(5°S}.... do Cons. mi. %, 18 Rt Po igd 
. i & 1893. seer eee oO Om 
—.- ~ sere tera we 1063¢| 107 eee igtinort. gi i, i. i. - ee 
cae at ee unction let mor ee Pe 
Fitchburg REE, Beencesseesese | vee. [oes fo Munna. | 
Fort Scott & Gulf , SEM es - a, Valley, ist $8,¢D-. 1886 ray 2008 
dartfor TIO TB... cccccesass % pees 
K. City Lawrence & So. 43.../106 do 2d m. 78, reg., 1910.. 1874 
Kaw. City, St. Jo.&C. B. is. {121 |'22 do con.m. » 68,rg..1925) 19514 ae 
nie Be & T oie i 109 Ose Little Schuylkill, Ist ine 73, ae (ees 
valet "pane, Ye. 9:4/119}q|| North. Penn. 1st m. 6s, cP 'g5.| 10833) °°"° 
New Mexico & So. Pac. 73... |Li7i4}---- do ‘ 8,Cc ve 
‘Jguensoure & Luke Ci. 6. Es vv do gen. m. 7s, cp. P4908. 121 “i 
¢ Inc.} 683¢}---- do gen. > me . 78, reg., 190% --.. Jose 
ERE S a ee ce feces c€oO new loan ¢s,rez one ee 
Olt Cenenn: ae veneeere” iM Of] Creek ist m. 78, coup.,’82,|10L |°°°! 
Pueblo & Ark. Valley, is... 1 to rittsb. | aan B. 18, Cp..'%6 $298; Benen 
Rutland 68,i8t mort.. .--/lUL ‘ 0 rip.. ee Taste 
Vermont & Maas. Rit. 6s a ceoe [eeee |) Pade N. Y. . & RR. 78,1896 «. +9] Bio 130 
—— a ao se ee : "* {\ Pennsyly.,gen. m. 6s, ep.. 1910|12634} ...: 
Atchison & Topeka ...,....x/14124|)141% do ‘gen. m. 68, rg., 1910. igs tt 
Boston & Albaay ...... ....{170 | ++6 do cons.m. 63, rg., 1 129 "°°" 
Boston & Lowel!........0... .|.... 110 -” cons. m. 68, CPp., 1905. tee 
Boston & Mai RO. .coecs . <0. osee vibsiadiat Penn .Co, 6s. Pes -On8s>¢ C8 ay &D 
eal BR occu vedi 
nooo > ha Sh Se aeie et ‘*** |) Perkiomen Ist m. 68,coup., 8, ey oe. 
© _ & Michigan..... ale ae 86 Phila. & Erie 2d m. 73.c A siete eee 
Cin. Sandusky & UleV.....+. oi 31k > cols. mort. & "920 10g {"*"* 
{ rd. eeeeeeeeeeeeee a p+ yee | ° 
Connecticut i REE, caseves esse 141 “|... |Pbi'a, Sewt'n & N.Y.. Ist m,|-++- |... 
Conn. & Passumpatc a ininiieatiinn ts a 84 tees Phil. & R. ist m. 68, ex.a due 19:0 129 eee 
Eastern (Mass.)...... 4434) 295 eo on a epi 12°" 
poctore aan Hampshire). re aT 8, cp zz |°°"° 
Fitehbu “1150 Per m4 eons. m. “ese eit ag 
-eeeee eee #08 eee oO reg. : 27 aia 
Flint & Pere ae hou pity Pigg do cons. —y Ssg.liecisit 15 40°" 
6k eas i3v Oo mp.m, ag . “7os eee 
Fors Beott & ; Gulf, pas “ ve “Won “you do gen.m. 6;, g.. C.1°03 a 
Iowa Falls & Stoux Ct iii 64 | 8 “ec , =. “8c OUP 696. a 
K.C, Law outhern.Ex.R/..-  |- oo 
Little Rock & Fort Smith ...| 8134) 82 (0 do ¢ up. off, 1893.1 8) | 34 
Manchester & Lawrence....|.... |'w; © COPD, Seve - » b thas 
Mar. Hough. & O:t........... 73 | 74 = > Se R. . C.» 1888" eo i" 
Mar. Hoagh. & :t.. pref... (108 -°° |/Phil ai comsit’ a deb.i8iv."| gy |s.s- 
New York & New Engiand...| 62 |---. Dé ia os. 3a, © eof) ice 
Northern of New Hampshire /110 111 Phila. wa ye Ty ene OE hee 
Norwich & Worcester. . 162 ]--- Pitta, Parkgate Lae ona. iébi 124 1495 
Ogdensd.& L. Champiain .. | ein, 84 ae dO Ts, Fem, 18El-%* Lease 
O14 Col :. $138 Bich. & Danv.cons wt 8,19 5 sae 
5g)... amokin ottev. 7s isi 72}. 000 
Portland Snco & Acheanapal 11354 i3T |'Steubenv. & Ind. ist, 6s, 1 soe 1106 
Rutland. preferred. Sd 20m 31 ong Creek ist 7 ie 01, veer | 08 
revere Beach & Lyan........|126 |-., | Suab. Haz. & W..1st m “8.723. "25 | 90 
Tol. Dei. & Bur......... .| 1634] 16% -o 2d m. 63, 933...) 
Ve wont & Massachusctts.. 4 cee Sunbury & Erie 1st in. is, 97. ‘pace dite ta liad 
W orcester & Nashua 63 | 6336((Syra.Gen.& Corn’, ,1st,i8,1905} 4575, .] ++ 
Freer Contra nc | ae | #0 [Texan de Pac, Int’, @ 1905] 08%... 
do pref...... oe eee do cons. m1. og. 1908 109 110834 
a gr., 78 1D1Sj"°** [eee 
rare ax ci BOxDs. | Sar ney age te ist “4% *OC.}°°°* = Jeeee 
ni et cones. m 8, 7. eee 
Penna. 5s, g’d, int.,rezg.orcp.|..,, iw Warren & F. ist m. 78, 96..... a me. 
do | 58, reg., 1882-1892. a ee West Chester cons. 78, "91.....|ii:5 bees 
do 68, 10-15, reg. asi see Habg |] Weegee Soe ee 126 |°°"" 
do 6s, 15.25, Peg. 1a8d-"92 sees freee do ist m. 79, °9 ET aad oe 
3 reg. eeeveerle, e eeee cons, 68, 1909 ... ee eee 
Philadelphia, DS TEG.--ereee.-- | 1. Joeve |) W, Jersey & At.itin $s, ep.j*** |110 
do se oh + prior to’% {128 {129 Western J Penn. isk. 68, scp."9s "98. ae 
RAILROAD 8TOCKS.t o CANAL m2. ul 00% 
Allegheny Valle Vuc-eeee snes ee Chesap. & Dela. lst 6s, Tg.,’86 ~ . 
Buffalo _— & West-rn. 3 ‘| 21% 2114) | Delaware Division 68, cp., 8. _ 
; vef.| 27° |.... || Lehigh Naviga. m., 6a, reg.,’84 iis |” 
Camden & Atlantic. ..., cocoeed. a ee do. mort 1 PB o'93) 6 _ 
ao do Ch..eee | 25 be do m. couv. g., “a 4 iieu).*.: 
a “wr eee. e800 eeee se : 24 do mort. gold, een 12046 
= — pref... . eee. 1 Bi ‘33 - ; = oops. in Lada Fd 8 - is 
gccoseseoee a orris, boat loan, reg., |885 
Delaware & Boas Brook.. cece ee Penns ‘Avania 68,CONT., 2910... eo 06% 
ast PORReEVORES. 052500000 ress [eee ||Schuylk, Nav.ist m.6s.rg.,'97. S641... 
Elinira & oar wait someated om do da m. 68 TER. 130: = 
Har. P. Mt. Joy & Lancaster.) “2. |... “ e Doatear rg 193 60 Js. 
« 
Lehigh Vall Ki” one waned iP . _|\Maryland 68, defense, J 1&J.. {108 [114 
Minehill pane aee a 5Y Son do 68, exempt, 1387... {ie bee 
Nesqueboning Valley. . 6 od > +4 5s, > a. ye. 103 |... 
Sate ag deka ET, 109 : || Baltimore 68, 1$84, quarterly. {108 ].... 
teed Penney SEE 00. nbachelecs 1° 6%, do 68, :856, : ig =e 
Philadelphia & rie. — CL. atgt 28 do Gs, 1am, quarterly sty |": 
Poiladelphia & Read ng. 2514) 2834 do 68. 1893, flee |" Bh ee 
Phi adel hia & Trenton, @ereeleeee eeee dao 6s,exempt, *25, M. «Ss. 125 12734 
Phila. Wilming. & Baitimore,;.... 73 do | t 1900, ecsce [lee fovee 
st. Paul & DuluthR.t.Com "|... |... te Sad te |... 
do ref do 68,10 or res ae iy 
United N. J. Companies... a END Norton a aennones 126 |. 
wo [ee cousol. pref.. hang . en “S bitiot” STOCKS. Par. ae we 
OS AGES cncce coocsccocces }° y alt. hio ese 8 8 @+ee8 - ‘ 
West Jersey & Atiantic .. sejreee feos co it pret oe ceeceee 1% vee 
Chesapeake @& Delaware... ae, TE: SEF do Wash. Branch.100|175 | ... 
Delaware Division. . ...... ne do Parkersb’g Br..50} 10 | 18 
Lehigh Navigation.......... | 4534) 46 ||Northern Central.. .... ...50} 5234 oor4 
Morr. eee etree eee eee sees eeeeee ** cose Western | pmmnaeaa ean ocomt ‘ ] 
do ref.... eee ee eee eee see eee -@0 Central Ohlo RU 45} «see 
Pennsyivania............. «++ |eeee || Pittsnurg & “Connelisvtlie..50 lv | 20 
Schuylkill Navigation.... .. oe ine LROAD BONDS. 
do f...| 12 {| 13 || Balt. & Ohio 68, 1885,A.&0. ../108 |.... 
saree ne estseceeses eve el] ce [eeee |/N, W. Va. 3d m.,guar.,’85,J&J/108 |... 
D BONDS. Pitteb.& Conne!'sv. 18, 98,3 &J} 12534)... 
Allegheny Vala 0s. — 125 |.... | wenthern Contes’ hw ey ue woo 
- ex . esee eee eee 
do inc. 78, end., "94.1" 5us_| 60 9 68, gla, 1900, J &J.|1'6%4).... 
Belvidere Dela. “ist m. rs uae 118 }.... |/Cen. Ohio 6a, ist m.,’90, "M.&S.|114 |114% 
- yy m. . 68, 68. a eee eee oh 2 oo ms FW) 6d Hy eee 
. . oO 8 »' see eee 
‘ . . >. J. eee 118 err 
Camden «Amboy conge 83 10544 do ad m., uae +d. dS. 118 ii6% 
Cam. & Atl. ise m. .~ g., 1393 | °°: 4 © Ge. 3d Sr. by W.Co-Ja) izo as 
do 20 m. cur. 73, ie79..| .2., Mar. & Cin. is, °9 igs, F eA Sl ioasal ia 
Cam. & Burlington Co. 68,91. oes do 2 : eee 44 
Catawissa ist, 78, COMV.,'"S2...).... | ... $, 3d, S & J......| 3 5 
do chat. m., 108,88 ..J.... | o. ‘Union RR. ist, War, J. & Je [115 | os, 
‘oO new 78 120 . Cantun endoreed.'115 2 oo 
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QUOTATIONS OF STOCKS AND BONDS | IN NEW YORK. 
U. 8. Bonds and active Railroad Stocks are quoted on a@ previous page. Prices represent the per cent value, whatever the par may be. 
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STATE BONDS, 















































































































































































































































SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. Ask.| SECURITIES. Bid. | Ask. 
Aladame~Ciaes oO AD | [ete Wc teeeeeliccccccd li] Masco Aa Oo] 34 Rhode Island—6s,coup."48-9) 115 | . -. 
Sass ie Ecgpunerasonaree as 986 Missouri—6s, due 1882 or ’83 110s nen " a. aman’  Y Rage = ‘ ‘6s yy omy 23, 1869 10%] 10% 
. oer een slas a ees Se ee e oy oh VWrewceeae © ee Non- ia - 
68, 10-208 aca 100 | 25--[] Gs, due 1887 ........0eseest, 111/113 do coup. off, J.& J.) 110 Teanesesevée oid’ wadkehar" 7% 
Arkane rock wee ep coott ise] 13 | ... || Ge, duc 1880 0r 00... oS 1356 | wenteeen Dee ol Bip OW oo nsnses veedececocers 7334) 74 
Gs, M Memp. & & L. Rock RR.| 1246 Asylum or Univ., due “62.| 115 {120 “eee | ee gia Senemnt s™ “seneneees | 
is; Miss. 0. RRR ti | 13 Sy acta eae 119, | ....|| New bonds, J. & J......... 21 :.'| 68, new, 1866..00.00000000° 00) 88 POLES 
as, ‘Arkansas Cenural RR.| 13 | .... do “i 110% i] Chatham RB... “hy ‘Bie Oe Pas See wetin «roms 2003 88 |... 
Connecticut—6s.......-+++++- is . New w York—6s, gold, reg.,87| ....] .. Special tux, class 1........ 814; ..../] 63, ex mesured Ag 1 a 
Georgia—6s....-+++seeeeeee- 8, gold, coup,, 1887....... pe gg do ee sly } 6s. ‘ wens 
MP eccce cece cercvecece 11 -+e-|| 68, loan, 1 : 8, consol., 2d series....... 42 eece 
"7s new. at Bees FF wr yo (eeeepaeeeEE. orm. Geet 4 isin Be rseeees Sig} ....|| 6s, deferred..............+. 195€) .... 
IE Gi ocice, «3:teees~ 117, i119" || 8s, do — aespoconnaeyy: eae eg ate a3 | D; of Columbia~# Cts, 18) oe 
Louisiana—7s. consolidated| 5Mt¢) 604y)| 6s, paar eeE Ty 4) Sc lohto—6e, teen 00 102 } 2.7 ao etna hc *heee do oes 108 
Aa a 56 JUN coeecccgcceosone Funding 5s, 1899 ..........} 110 | ..., 
"3, small orth ¢ Carolina—6s, old. J&d{ $4°| | it i SS ee Re lille do registered ....... 196 tna, 
RAILROAD AND MISCELLANEOUS STOCKS AND BONDS. 
Railroad Stocks. Chic. Mil. & St. P.— “~ L. Erie & West.—Ist 6s, 1919) 111 (Wab. ee 
(Actoe previously quoted.) aan ee &s, P.D . a? Estac? aoces 135 do Sand’y Div.,6s,1919} —..../110 | io” iNP.GW. lstvs. 1917/4127 
Albany & Susquehanna .-..| 127 [130 mort, 73-10, B.D.1svs| 123 | .. .||Laf. BI.& Mun-—Ist 63.1919) 107/¢)108% | Wab. RR.--Mortg. 7s of '79.| 110 [112"" 
Atchison Top. & Santa Fe. Ist m., 7s. 14,R.D.,1902 124 a Louisv.N.Alb. &Chic—Ist 6s} 1074e)_ ..../| T.&Wab., lst ext.7s 112 
Atohieoe VF Air L., pref.| 546°) 127. ist m., La C. iv., 1 =....)1254¢/| Manhat'n B’ch C 20.—78, 1908} 973¢/100% | Ist St. L. div.7s,ex mat.cp.| 10934|110 - 
Buffalo Pitts. & West...... 4° Mt Beats < i 5 4 ~ aden’ ° He 126°" Marietta & Cin . mews 109 j ..-.| a mortgage ext.. ex coup} 108 /110 
re jee ha wn ” Wa ‘ 97 = ree] eee quipment bonds, 7s, 1 59 
ar Rapids & No | ist m., C. & M., 1008... ... 126 12% sie ctane tien: sete decal vn ceee 
Bun. Cedar & Minnesota... ie *ss}/ Con. sinking fund, 1905...) 128 iste Metropolit? n Elev—Iist, 1906 10334)104 | rg omg Ry m.. excp bre 119i 
Central lowa...-. ......+-++: *er+|} 2d mo rigage 1 .. es. --| 10134} ... ||Metropol. Elev.—2d 63.1899} 88 | 903¢ I eras ae ae oe Pl ioe 214 
a BER MUM cL scess Ist m., D.Hixt.,1068 127 | ....||Mich. Cent.—Cons., 7s, 1902) 12744} .... & Tol. Ist. ta 80, ce oe 110 
do pref......... ites S.-west div., Ist 1103¢)_....'| Ist mort., 88, 1882, s. f..... med ell MBS fa., Ist m.7s.ex ep| 108° | 22° 
Chicago & Alton, pref...... mee: am 1a oe. ee 1919. +4 + tat ment bonds......... Pies ies Hannibal & Nuples, Ist 7s ¢ epee 
Chicago & East. ihinois.. s90 }. i ; ' StL ctadsateshed Coanans eS a ee C.&N } - 115 07°" 
¥ St. L. & Chic...... # st m.. H. & D., 7s, 1910...) 120%¢) ....!} Jack. Lan. & Sag 6s, 1891.) 108 | .... ; 
Cin. aaducky & Cleveiand| il Gai +-|| Chie. & Pac. div,. 68,1010.) 111%)... |/Mil. & Now let 45-68, 1910.| 296 |160 maine Div. Is mort. 7a} 1246 
Clev. & Pittsburg, guar. s14tse) cs eeti2 1 Pt. Div., 5s, 1010.. .--} 98 ||Mo.K.& T.—Gen.con.6s.1920} ....| 99 St.Chas.B’dge lst, 7s, 1908 163°” 
Danbury & Norwalk........ § 60 --||Chie. & Northwestern— {| Cons.ass..1904-6............ ...{100%!| North Missouri. lst m., 7a}... 
Dubuque & Sioux City...... go | 3" Sinking fund.......... of FALLS IB 2d mortgage, inc., 1911 736 g7ie West. Un. Tel.— coup. oe ee 
Bint & Pere Marq., pref. Int. bonds........ seseceeee-( 104%) ....|| H. & Cent. Mo., Ist., 1890.) 112 } ... |} 1900, registered...” oo re 
Har lem ig: gel ee ee cha oui aig a> 4: Consol. bonds. eereeeeeeeeee . — 183 Mobile & Ohio—New m., 7118% ahs Spr ing Vy Works—1st 6s eees eeee 
Ind olla & Western. cap *e*i| Extension bonds.......... --j/110 || Nash. Chat. & St. L.—1st 7s | 119 {120 regon R. & Nav ae 110 jaii° 
3 oe Ist mortgage eeacee crease 36°" Ligh aX ,Central—6s, 1888...... 1083410334 NCOME BONDS. - 
o> | +**/| Coupon gold bonds........ tno SHO) GB, Be ccc cccce covccccececes tees > 
Keokuk & Des. Moines.. at Hn ; Registered gold bonds. .../}+126%4|127 6s, real estate.............. 10314) .... Alabam Of Nd Ine, s a 0256 1081¢ 
Louisiana & Mo. River.....| §26%4| ....|| Sinkmg fund... 110 || 6s, subscription. ........... 10884) 1.11] Chie.St.L.&N.O.—24 m. 1007 
Louisv. N Alb. & Chicago..| §y9 | °... ry ire 1 asool] Wt. B.S. Gane. 205 a, OD. 135} ..--|/Col.Chic.&Ind.C.,inc.7s,1800| ....| 74” 
Manhattan Beach Co....... 53i¢) 55 Iowa Midland, Ist m 3°36 (104i; m7 1333e} ..--/'\Cent. lowa coup. debt certs.| . 
Memphis & Charleston..... §75 Galena & Chicago, exten.| 3°3}¢\10414/| Huds. R., "Se $114} ....1le.s¢. ret we Bows 
Milw. L. Shore & W., pref..| 5314) 58iz|| Peninsula. 5, conv +aa -.-.|| Canada South. 1st, tat g. 103% 105° || Chic.@ Kast'n Ill ine.1907,| 104°] 777° 
Missouri Pacific ........... $06 Chic. & Mil., 18t............ Pr 126 Harlem, Ist m., 7s, coup.. -+++{|Ind’s BI. & W’n—Ine., 1919../4106 | 2... 
New York & New England. §62% say Winona & St. P., Ist m. ../*.¥ eee . lat m., 7s, 230 oa nd’s Dee & Sp’d 24 Ine a Ge 
N. Y. Ontario & West.,pref. C. C. C. & Ind a is, 8. f. — ee N-Y.Pa.&0 »prior lion 68,95 -++-||Leb. & Wilkes B.Coal—1885| -...| 98 
Peoria Decatur & Evansv..| §44i5) |... Consol. MON gage... --- 124 ||| N-Y:C.& N’n,Gen.M.,6s,1910} 96/4) <...||ake Erie& W’n—Inc.7s96| _....| 80 
Pitts. Ft. W. & Chic., guar.|s1383°| 2... ||°,8t-1.& Ny: O~ Ten-lien %|,119|115 ||N-Y.& NewEng—1st 78,1005] «.--| :---]| “do Sand’y Diy..ine.1920) #....1 %5 
Rensselaer & Saratoga ..... § 140 “a lst con. 78....... oeecccececs ° 111 eee ee Gly SE eaicnses seaess sree] +++-ii Lat. BL&M Stn - ioe. 7.1899} bth 80 
Rochester & Pittsburg.. 35%) 36° °||CS*- P. Minn.& O’aCons.6s,| 106%|167" "|| Nevada Centrai—ist m.6s.| 260°) 2°: Mobile& O.—Ist pref.deben| 98. | 9834 
Rome Watertown & Ogd. § 30 Ch St. P.& Min., ist 6+,1918 10¥ .---||N. Pac. bond cert. 6s, 1921..; 102 })10246|| oq pref. debentures 6746 
St. Paul & Duluth iakinsil $42 | *- N.Wisc.. lst M., 6s., 1930. .|#108 | ....//N. Orl’ns Pac.—Ist 63.g.1920| ----| {| 84. do--™—== sss iy Qeae 
pref 82 eeee St # P. & Sioux C. Ist 6s. 1916 +: lil Onio & Miss. —Consol. 8. f’d 120 4t h eereere 55% e@ere 
St. Paul Minn. & Man... .. BS ( +::|\Chic,.&E.I1.,1st 8.F.C’y,1907/,109 | .../| Consolidated....... -...... 120 || N"y"Lakel.&W.Inc. 63.1077 ¢3"° 
Tex-s & St. Louis........... § 42 -|| Del. Lack. & W.—7s, conv..|#1! =z°:|| 2d consolidated...... ... 124 |IN'y’Pa &O0-Istinc.ac.5-7s.| 64 | 164 
Toledo Delphos & Butl.....| §84% Mortgede 70, 100%, ig [ages | g8t mes Senate diy | Herc indd "| Niamometer deb-ac. 080) gge| «~~ 
eee s, i al6O/, hams 
Miscellaneous St’ ks. Sorris & Hasex,1si'm..... 284 | 2°.) do. ist "Perl ‘ir..6s,1926| 102 [308 ae iy, eta bong OP Haag, fase 
a ams Ex Tess kestveeeddeewes 18139) 1321¢ do 2d mort ae 119 Panama S. F. Sub’y #s, 1910}... | .... Peoria Dec & E’vil'e—Incs. “| go" 
merican Express. .......-| 81 | 82 do bonds, 1900/ 1:5¢| ....|/reoria Dec. & E’ville. ist 6s|+10734' 108 Evansy. div. Inc. 1920 . ...-| 89 
Welle FaneaaQn ones ‘| 62 = MA a> 25h see m.. ansv. div.,lst 6s, 1920..} 10739) ...-'|Roch. & Pitts. en 1921.. | 56 
Atiantie & Pacific Teiegr..| 'Z0s¢|'13¢|| Del.& Hud.Canal—ist m.,’34] 108) | <2. ork bas.| 116/117 . 4 Re “aprt..... + Seg oo 
Boston Land Nes beeubd bese _eeet ewes t] 1st mortgage, 1891......... 115% +e" San Joaquin Branch.. 10 --* iStg.Iron& R’ y Ser’: sB.1ne.9 "EP ee 
Cameron oo PP ce do extended ‘7° 118 Cal. & Nery eee Ist....... 108 | ..+-!/Pol.Delp.& Bur.,Inc.63.1910| 5934 BOTE 
Canton Co., Baltimore...... peal, Jes ey do Coup., 7s,’94 ss State Aid bonds......... 106 | .... do. Dayt.Div..6s.1910| 56 
Caribou Consol. Mining... 24| 2% do Reg. @s. 04.) «+ 119 Land grant bonds niente -+-+li/Tex.& St.L.,L'd G.,1pe. 1920| ¢.. % 
Centra Arizona Mining.. 434; 5 1st Pa. div., coup 218; | a’ ee Western Pacific bonds..| 11846)115 
Ventral N. J. Land Imp..... i eae do reg., 78, 1917.]  -+++| «. South Pac. of Ca]l.—1st m.} 10434)204% 
Climax Mining... «+. ee] Albany & Susquch.. sIstm.},.g3°°{ ‘|| Union Pacifie—1st mort.. +o 11836 Miscellaneous List. 
asian +105) .. nd grants, 7s.......... eee L3 
Consolidation Coal of Md..} §38 1st con. « +i26se) ... Sinking ee 123 or (Brokers’ Quotations.) 
De wood Mining.......... 8 9 Rens. Py 4, ist,coup} --+-| «-- Registered, 88 ........... 2, |... RAILROADS ; 
Bate astor Mining............ 5 | 5% do Ist, rez! sceicl ya'|| Collateral Trust, 6s.. 508 Boston Hartf. & E.—Stock 254 
a SE es wenedeed anes ae Denv. se. Grande—1st,1900 119 117 | ansas Pac.— Chic.& Can. So.—1st m..g..7s| .70 | 7% 
ry ay DET cssensese 24 | 25% 1st cons. 78.1910} 1i8 | ..... OR, Pi scticcodnceece 1:4 -+--!|@hie_& Southwest.—7 oon 08 +122 [125 
lata Mining.... ....... "|... |]Den. s ’P. & Pac.,1st 78,1905 110 }112 || 1st 6s, 1896............... 11436)... Gao Hows & H 7s. ela,71| 7 | 68 
pentvilie Be csceccecess a ...|| Erle—Iist mort. , extended.. 18% 123834! Denver Div. “@s,assd,99| 10%74)110 Kansas & Nebraska~ | y i 87 
e Pittsburg Mining .. 834} 3x oO = ext’n 5s. 1919... +10¥ eeee| ist cons. ‘1919 Linewenhe 106%) ... ort ° or 50 58 
Mariposa L’d & Min ing Co.. §7 | ....|| 3d mortgage, 7s, 1888... ..| 10 ----{| Cen. B’ch U. Pac.—ist 6s..|#101 “| ....||1 Oho Island——ist mortgage. 115 
Mesyigna Coal...” pref. ....| :-..|| 4th mort. Wxt., 5s, 1920...1 1; 100 || and Coup, 68, 1805... #103, | ga edo ae ny 
et Cee... .ccaseseese 39 | 3! ath mortgage, 7s. vi oeee tech. C. & P., Ist 6s, 1905) 102! 3 i 
NY. Central | a ap $3044 36 Ist cons, old'7s 1920...... Res, At. Jew’l Co. & W.—Ist 6s on eine se N. J.—Ist, new. were = 
’ é meee | lane. es 43 47 Long Dock bonds......... con Utah So.. gen. m., 78,1909.| 1: sien do os S gn SESE. ep 11 18 
Ontario Silver Min 33 | 59 || Buff.N. “A&E, ist m., 1016 228 Mo. Pac.ist cons. 63,1920.| 105 |1053g}| op 99) 0 Bost ttr tre 35 | 58 
P egon Railwa c ne: Co. §159%4] ... N.Y.L.E.&W.., new -e+!] Pacific RR. = Mo.—ist m.| | ---.}110 |} _*7 _ ‘th._Int.guar..6s.90| 19134/162 
Fennsylvania Coa ant Beigth F [$245 ae do ist,con.,f,ep.,7s} .---: «ss 2d mortgage. ..... ...... 11836)... NY" “Gr nt.guar. een. 44) 48 
| ullman Palace Car.. = do 2d,con,,f.ep.,o8.6s} , +-..-}1023%4|/ St.L. 48. * Os db.class A. lu4dig} ....||+ , eat  nepbdeme: Oe? SS 
Quicksilver........ ...... ... | 135e! 18° "|| Flint & P. Marq., M.6s, 1920, +110 {111 3-68, class C.| 9234) .---|!st Joseph & P ifc—istm.| 91 | 95 
ene’ Curr pret. eedeccobeses 67 oe eee. a 0. ist sei +103 do te 6s class B.| 93%| 95 ae acific—ist m. 50 | BF 
es §5s0| .... range x o } sees 0 Peirce,c&O coe | cee! hon. 
Stormont sity as ee 2314 233z|| 2d m on e, 4 526s st Ligic do Equi m’t 7s, 95 ats scoot St. Jo. fe v restern stock.. 1 
| ely nal er Mining $4 rete Guif ¢ Col. & "Fe—78, 10 2|, South Pac. cf Mo.—1st m. 107 © de) 
utro Tunnel . ... ...... g2 | ‘{{‘||ilan. & St. Jos.—8s, cony...},110 |111 |(Texas & Pac.—Ist, “és, 1905.| 107 | °...\Southern Securities 
Rail a B || Hous.& Tex. C.—Ist, m. 1.794: 1334] ..../1 Consol. 6s, 1905............ $104 “7 ’ ‘ . 
als onds. 3112 (112 ‘| (Brokers’ Quotations.) 
5 Mockoune Préne st mort., West. Div., 7s.. 3{'| Incomeand land gr’t.reg.| 9034) .... Ss 
alebena tet Ist 6s. 1916 t mort., Waco & N., 7s. “ one Ist Rio Gr, Div., 6s, 1 195g) 9954 | TATES. 
Bait &0—tetOePreeleil oo) 2d C., Main line, 88....... : --++||Pennsylvania RR— 1180.Caroline—Com.. 6s (good), x21 age" 
Bost. H. & Eri : nee 2d Waco & N., 88 .....+++. 4120 | .. Pitts.Ft.W. & Chic., Ist m. ...1188 Browne cons. ...... 107 
Bur Ced R & North ie £103%4 oil ne. and ind’y, 78.......e. $154 .- = do .|$327 ...|, Virginia—New 10-40s.. 54 
inn & St L.. 1st — 125/130 tl.Cent.—Dub.&Sioux C.1st ° do = meg "14125 re RAILROADS. 
Jowa City & Woat? Se ae Dub. & Sioux C., 2d div... 1isiel! ° ee & Pitts., consol.,s. f. 127%|128 |'Cent. Georgia—Cons. m.,7s| 117 |120 
In Failek Nilst Sg ** "110855 Cedar F.& Minn., Ist m..|, Sie! .. y lr es 0) i eer, a rere 47 |149 
central jowa Ist m.78, 1899) 196 J1v7 ae m & W.— Ist, pref. 7s|#120.| °°." | Col. Chic. & I. C., Ist con.. 125 | °.::\|Charlte Col.& A.—Cons., 7s} 110 |112 
pe m.78, P Rit mort., 7s, 1900.......... 8uh¢ d co +....1100 2d mortgage, Wi deco canedes 99 |101 
— ney om oe fangs rel 68 mort., 1909..........+... $134) 85 do Ist Tr't Co. ct fs.ass. soeel| BLOCK....0.. 00 oe e+ oes 50 | 53 
és, curre ries B, int. def. 4 Ind’s ; Decatu r & Sp’d ist 0 106 | 108% do a — aan Tenn. Va. & Ga.—Iist, 7s.| 117 [118 
Chica onc ,int. deferred os | °° Int. & Gt North. Ist 6s,gld.|__ ----(111% ppl. a ee re 125 {130 
Alton—Ist mort. |. +:++11L. Shore—M.8.& N.L., oes s1il (112 stl Va kT. Ist ok 97 Sigs Georaia RR.—%8. .....ccceee- 124 }127 
foome. SWedeovtcotde 10333/104 | Cleve. & Tol., sink.fund..| 114 ; .... do 2d 7s, 1898 casell Ciekscndsquss conde ss desvareges 1th {113 
ida... esgeseocens 3 |... : new bonds.| . -<--|1id at. 78,798 ne eeprom 160° [185 
Louis’a & Mo — bg TE San ia Cleve. ‘P’ville & Ash. i) iS {115 ||Rome Wat. & Og. a. ist. 89 ||Memp. & Chorles—Ist cons,) 114 {117 
+18 “4 -» guar . * Buffalo & Erie, new bds...| 120 --++;| Roch. & Pitts-— ist, remy 1921! 1043g/105 |} Ist cons. Tenn. licn .....} 11 Seon 
Bt. = Seah & Chic. ‘ao his Burtalo & State Lin ay na 102 .-+||St. Iu.& Iron Mount’n—1st m a1 i Mieats pence avasee: - a a 
. ‘inde acne poind MOrtgage.... .....-see- i OR ss sal ent.—ist m. 7s 
do Ist -, ¥ (564) 78,’04) ...-] « Det.Mon.& T., Ist. 7 78. +1906 +120 . -'| Arkansas Br., Ist mort...| -16 rt. 116 |... 
“ - ty i 3 w+] «ee-/] Lake Shore Div. bouds.. }€) ...-/| Cairo & Fulton, Ist mort.! 113%)1 15% Norfolk & W.—Stock, pref.| 65 | 653% 
Miss Re ig ( ‘ioe Ste "| Big do cons. coup., Ist] 128%] ... || Cairo Ark. & T., Ist mort.| 124 | do do ecm. 34 | 36 
Chic. Bur. & Q.—8p.c.. 1 18°" | do cons. reg., ist..| | -;.|129 St, L. Alton & T T:H.—Ist m.| 1:7 | ....\|N.O. & Jacks,—ist m.,&s...{ 116 | ..-. 
Consol. mom “SP. €., 18 m} 108 | .... do cons. coup., 2d.) 126/6|12% || 2d mortgage, pref......... 112 | 12\| Certificate, 24 mort. 8s...| 116 | .... 
Ss. sinking fu girostovecces $128 seus do cons. reg.. 2d. | 12659/127% do come... 106 ose! es 8. aw —ist m., 8s.) 125 ebee 
Chic. Rk. 1. 4 PP se eseeeeees see .--||Louisv.& Nash.—Cons.m.,7s| 120 .---!| Belleville & So. Ill., Ist 118 || 2d mortgage, 8s..... ....- 112 sese 
6s 1917, ane ae 38, op.,1917 124 , 2d mort., 78, old... ete yo) +++ |) Sts J -M. & Man n anit’a—Ist, 7s. #111, jue Rich.& Dan nist ¢ oc nsol., 68 = = 
ee eeeeee eee. * a @ eee *e s : eee mo s, eeeeseere +! Shadddde shen dae, -ereee 
— k.& one Ms “ist g., 5s.) 10334 eee N.O. & Mob.,Ist 6s, 1930..} 108% 109 Dakota Ex. 2 enenes< eit 107 | Sauna. Ga.—Conv 7s, - 110 dace 
1st consolidated. 0.{ 120 {120 K. H. & Nash., 1st 6s, 1919] 109 /109¢//Tol. Del. & B. r’ds, main 6s. U734, ll hbuhsaenebhreranpune 120 |125 
Convertible . aasent’d oo) a Gen. mort , 68, 1930..... 1: j|111%4'| Ist Dayton Div., 6s, 1910. 97 |S. Carolina RR. det m., 7s.| 106 ove 
Adjustment. t, 1903. ed 30 Pensacola div., 63, 1920../ 107 oa Ist Ter'l Tru t, 6s, 1910...; 95 | ... | Rock. assessm t. aid .... 49 | 52 
eh. W. oe. cesesess 10839} «..-|| St. Louis div., Lat Bs. Orsi :0 .--+|/}Wab.St.L.&P.,gen.,631920..) 105 ce 1902, non-enjc ined . 120 /125 
ihn Pecks 3..0On..B'd, d,as’d} | + s+] do Chic.div.,5s.1910...| 96 a Non-mortg. bonds .......- 72 | 7% 
r.. ass’td $130%5 132 easier. & Decatur, lst, 7 78. . 123 do Hav . Div., és, 1910. | 101 105_ Western N. C.—Ist w., @s... 106 (108 








* Prices nomins), 


+ And accrued interest. 








+ No price to-day ; an are latest quotations made this week. 





§ No quotation to-daj; latest sale this week. 
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Bank Stock List. | Insurance Stock List. 








{ Quotations by K. 8. Barter, Broker,7 Pine Street.] 


COMPANIES. CAPITAL. DIVIDENDS. 





Last Paid. 


aa ——- eee 


CAPITAL. DIVIDENDS. Prior 
Ros... 


Last _Last Paid. Bid.| Ash, 


——  [——— 


COMPA SIBS 


162 


16 
i40 

20 
110 
100 
WH 


120 


S@Oaw: OG): : 


2 p= 
eCny~Nocreaes) 





€ The figures in this column are of date Mar. 11, 1881, for th 
aad of date March 12, 1881, for the State banks. % e National banks 


Gasand City Railroad Stocks and Bonds. 
[Gas Quotations Dy veorge H. Prentiss, Broker, 17 Wall Street.] 



























































































































































) - + te +" eases, Ietees re-insurance, capital and scrip. 
o urplus includes s 
Gas ComPanizs. Par. |Amount.|Period. 3 — Bid.| Ask 
@rookiyn Gas Light Co........ | 25 lex Var. |5 Apr. “81/113 l115 3 Oity Seourtties. 
Gitizeas’ Gas Co (Bklyn) ....... 20 11200000] Var, | 2%|Ane’, aol ae. [225 
do (lately 1,000 315, A. & v. z ites 105 1106 LQuotations by DaNnIgL A. MorRaNn, Broker, 27 Pine Street.] 
SOC HSESEE HEHEHE ESE EEES- i, J eb. "7s 7 
Hersey City & Hoboken.......... 20 | 750, ; 2% cf oe *S1 145 155 
eee eeccececcccscese ese ,000, ‘ pr., “1/175 |3 a " 
Geeirepett ene checeeas piled 100 /2,! M.&8|6 |Feb.” 81/155 isy* —ioeeee Bonds a 
° Certificates......... Var. |1, M.&S8.| 34¢|Feb., ’81/x100 |108 Rate. Months Payable. due. | Bid.)Asx 
SGatual, N. Y............000- os 100 15, Quar.| 144! Apr.,’3!} 64 — ——— —- -— 
do ions 1,000 |1, F.& A.) .. | 13882 (100 |104 | New York: 
— ie ia tained 25 | 1, Var. | 2%)Dec. °80) 48 | 52 Water stock..... ....1841-63.| 5 |Feb.,May Aug.& Nov,| 1880 /|100 /10i 
So cvccccee Va 7 M.&N.| 34g/May, °S!/ #5 | 98 Croton water stock. .1845-51.| 5 do do 1890 |106 |107 
ie © ° 100 /4, M.&N.| 4 |May, '81) 924g do oO 185: 6 do do 1883-1390/104 |109 
ple “ ee iedesoncundes 10 }1 : J.& I.) SK li Jav., "7 35 a Aqued’ct stock. 1865 6 do do 1884-1911/}106 |120 
ieeibeads saqnccem oF ---| 1,000 | $74, M.&N./ 7 O01 (104 Go pip ~ mains q May & November, /|1884-1900)112 [125 
ia i Re Var. 5, Var. | 6 | 1900 &c! 70 | 80 erervoir bonds..... 6 |Feb., May, Aug.& Nov. |1907-1911/118 | 120 
-Gentral of iNew ea sion 50 ,000|F.@ A.| 3 |July, 80) 60 | 83 Central Pak bonds. 1853-57.) 5 ‘do do 1898 /|108 
are --- lahat dlls ae i ; Qusr, 2 Jan.. "81 80 65 - 20 as” -- 1860-65. 8 - — do 1806 15 116 
paenonsoenend d .& 0.) ¢ L |104 ock bonds..............1870, a ovember. 
Metropolitan, Brooklyn......... 100 }1 M.&N.| 24\.Jan., 81) 55 | 60 BO  s.vccccccocesses 1575.| 6 ape Prone 115 |116 
orig co agecocerenenoooes 100 |8, 000, es an. 81 of 160 a q May & Hoveaber. ae eh 27 
sasuces scoue 50, . &N. ovement stoc o 
Hulton | Municipal AT AEE ESOS "100 [1,50u,000!.... ... SIE Bases ae opal tS =: an a ...1869.) 7 do do cot L15 ie 
(Quotations by H. L. Grant, Broker, 145 Broadway.] Sg ge ee do > 1888 07 4 
eccceee 7 do do 1882 j1 1 
New Consolidated. ---| Og. January & July. 1896 |115 /116 
Westchester County.. o00.eees 7 do do 1894 /|122 
Consolidated.........cee-ee0s} 5 Qoarterty. 1926 {109 /|112 
ABSESSMENE.....ecc0c0e cereeel 5 May & November. 1884 {102 ‘108 














[Quctations by N. T. Bezrs, Jr., Broker, 1 New St.] 











a otty | onds wens iim 8h 7 J & Jul 1881-1883 ioe 108 
y n eeeee-ee.8 Peeeeee anuary y, Ps 
Oo seesee teeece q do io 8038-1591 125 
Park bonds.. eeeeee seeeee 7 do io 1915-1924 ip 143 
Water loan bonds.... .. 7 do do 1900-1924/138 |148 
Bridge bonds.. eereee een 7 do de 1904-1912 187 142 
Oe FOR. 002. cococe -oof © do do 1886-1902)110 | 184 
City Db ecccccoces, . 6 do do 1881-1890 102 116 
Kings Uo. » bonds. cocree.roo} 7 May & November. /1880-1883|106 |111 
do do @reeeeeeeeees 6 0 Oo 1880-1885 114 116 
Pork  _ yteyearesenengen Be January & July. 1924 (120 |135 
stage eeeer ee 6 do do 1907-1910 122 183 
Pall rookiyn bonds flat. | 








oO 








[Quotations by ©. ZABRISKIE, 47 Montgomery 8t., Jersey City~] 





“SWrater joan gene cencccecs 
aan... BES" "bonds........ 
Bergen bonds 868-69. 


sevececell 


January & July. | 1285 {106 

January & July. 1899-1902/113 1115 
J.&J.andJ & D. 1892-94 |108 [10 
January rand July. |. 1900 {107 19% 


ITN 
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Zuvestnients 


AND 
STATE, CITY AND CORPORATION FINANCES, 





—_—— 


The InvEsTORS’ SUPPLEMENT contains a complete exhibit of the 
Funded Debt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies. It is published on the last 
Saturday of every other month—viz., February, April, June, 
August, October and December, and is furnished without extra 
charge to all regular subscribers of the CHRONICLE, Single copies 


are sold at $2 per copy. 


INDEX SINCE APRIL SUPPLEMENT. 

The following is an index to all reports and ‘tems heretofore pub- 
lished in the Tnvestment Depzrtment of the CHRONICLE since the last 
issue of the INVESTORS’ SUrPLEMENT; annual reports are indexed in 
black-faced type: 














Alabama Great Southern. .....499 | Lake Shore & Mich. Se...478, 497 
Soston Hoosac Tunnel & W 500 Little Miami........ mith. 498 
Boston Water Power Co.... ...499 Little Rook & Fort Smith...... 467 
Brooklyn Elevated 468 Louisiana State.............. .. 468 
anpeay Manhattan Eievated. ........ 468 
Sentral — hae eer ao Metropolitan Elevated......... 468 
Central of New Jersey....454, 468 Minneapolis & Bt. Louis” ones 
Charlotte Columbia & Augusta.467 | wo. Kan. & Texas.............. 469 
Chartiers Railway............. 498 | Missouri Pacific...... .... 469, 488 
Cheraw & Salisbury........... 5 om ee og a er ; een ’ 

i q n oi sil ( v MEUM. cocccce 
ce Papier tcl.” bag | Now Gale beagkin--~- $00 
Chic. St. 'P. M. & Omaha....... 500 | N. Y. City & Northern.... .... 500 
Cin. & Muskingum Valley..... 498 | New York Elevated............ 468 
Cin. Richmond & Fort Wayne.499 | Norfolk & Western.... ........ 501 
Cincinnati Southern....... .... 500 | Oreg. Railway & Nav. Co...... 501 
Columbus Chic. & Ind. Cent...498 Deneme Reiirced ....... 469 
Delaware State Loan.......... 500 | Petersburg RR............----- 501 

rande..........- 00 | Pennsylvania RR..... .... 469, 501 

x eritedagepetanae 4 . Philadelphia & Reading...469, 488 

Evansv. & Terre Haute....... 500 Pittsburg Cin. & Bt. Louis. -s- .-498 
Pittsb. eeling entucky . 

OR Ee 500 
Seana Trunk (Canada) sociedad 467 | Richmond & Danville....469, 488 
Great Western (Canada)....... 467 | St. Louis Alton & Terre Haute.467 
Houston & Texas Cent........ 488 (den eet yrs 
tndianap. Decatur & Springf.. 500|,. 3 ¢ pwe, 2S 
Indiana Bloom. & West....-... 468 | Texas & Pacific................ 469 
International & Great No...... 469 | Wab. St. L. & Pac............. 454 

ANNUAL REPORTS. 


Allegheny Valley Railroad. 
(For the year ending Dec. 31, 1880.) 
The annual report for 1880, just issued, has the following 
statement of the earnings and expenses : 


EARNINGS AND EXPERSES. ’ 
The earnings of the company for the year 1880 compare with 


those for 1879 as follows: 
Ine. or Decr’ se. 











1880. 1879. 

Prom freight ........cccce $1,419,813 $1,300,666 Inc. $119,146 
From passengers ........- 440,430 393,021 Inc. 47,409 
From express ............ 19,838 17,053 Inc. 2,784 
RR ee 21,016 21,014 Ine 2 
From telegraph .......... 4,845 982 Inc 3,862 
pg RRR 7,947 6,798 Inc 1,148 
From miscellaneous...... ,636 5,779 Dec 142 
RE ea $1,919,528 $1,745,316 Inc. $174,211 


The expense of conducting the business of the company for 
the same period were as follows : 














1880. 1879. Ine. or Deer’ se. 

Conducting transportation $299,986 279,624 Ine. $20,361 
Motive power.............. 246,238 221,189 Inc. 25,049 
Maintenance of cars....... 130,260 105,872 Inc. 24,387 
Maintenance of way......- 342,455 307,802 Inc. 34,652 
General expenses & taxes. 68,286 68,992 Dec. 706 
Total expenses ........ $1,087,226 $983,481 Ine.$103,745 
Net earnings .............- $832,301 $761,835 Inc. $70,466 


The expense per cent for 1880 was 56°64, and for 1879 it was 
56°35, an increase of 0°29 per cent. 

The increased development, mentioned in the last annual 
report, of traffic in coal, lumber, iron ore, limestone, &c., has 
continued, resulting in an increase of freight earnings of 
$119,146, or 9°16 per cent, the details of which are as follows : 
Increase in earnings on Coal .........-.-------------- $91,870 


] 

Increase in earnings on lumber.......-..-...-------- 13,149 

Nncrease in earnings on miscellaneous freight. ..... e55°770 eee 1 
31,254— 87,024 


Decrease in earnings on crude Oil ..............--.-. 
Decrease in earnings on refined Oil.............-.... 

I ESPDSDSCBLLELGEERAE AA ADIDAS SET $119,146 
—the decrease in oil traffic being due to the greater develop- 
ment of that business in the Bradford region. 

INCOME ACCOUNT, 1881. 








EE EM, 5 TR NT aS ae $832,301 
_ From which deduct the following: 

interest on first mortgage bonds, River Div........ $292,000 

Interest on first mort. bonds, Low Grade Div...... 700,000 

4nterest on second mort. bonds, Low Grade Div... 145,000 

Interest on income bonds held by individuals and 


SN OU so oo dicen ansderemoccsewesnes 504.423 
Interest on bonds and mortgages on realestate.... 10,411-—-1,651,835 


$819,536 


The total balance to debit of profit and loss account on Dec | 
31, 1880, was $5,370,850. 








Total deficit in 1880 in the amount required to meet ry LA 


terest charges was, as above...................... , 

To which add amount expended for construction.. 25,846— $845,39@ 

Of which sum there was paid in income bonds to the 
contributing companies, under contract of Oct. 
i ah RE EELS LAAT STN I BN $354,000 

Income bonds and scrip issued at par, in part pay- 
ment of iaterest on bonds held by individuals, to 
SE Ugh bbc banned cdnddedetecdidédkuadedeaditiumen 


151,519— 505,519" 


EEE AL LALIT LI $339,863 
—which is accounted for by an increase in liabilities, the prin- 
cipal item being an increase of $332,185 in coupons of first 
mortgage bonds, Low Grade Division, purchased and held by 
the Pennsylvania RR. Co., under its guarantee. 


BALANCE SHEET DEC. 31, 1880. 
ASSETS. 
Road and Equipment. 
Pittsburg to Oil City, 





























hihipih hMésbetetvanidasadidbauonbeses $9,808,430 
Cost of Plum Creek Branch, 7 miles ........... 144,752 
Cost of Low Grade Division, 110 miles......... 11,368,583 
Cost of Sligo Branch, 10 miles.................. 275,818 
SIS ickcccdcccsicaccececdéccéanctde 2,413,862 
Total cost of road and equipment ...................... $24,011,447 
Availab'e Assets. 
Cash on hand and in transit.................... $176,540 
Value of shop and road material............... 89,218 
Balance due from railroad companies.......... 66,369 
Balance due from station agents & conductors 12,321 
Balance due from individuals and firms ....... 6,270— 350,719 
Assels Not Available. 
ER, .. cnantnncuuitcitiindinsoumibimmmiidis $121,621 
Balances likely to be charged to profit andloss 268,718 
Stock in Brady’s Bend Bridge Co., 400 shares. 30,000 
Stock in Buff. & So. W. RR. Co., 500 shares. ... 50,000— 470,339 
Balaace to debit of profit and logs........................ na 5,370,850 
$30,203,356 
LIABILITIES. ' 
Capital stock, 43,330 shares ........cccccccccccccccccccccces $2,166,500 
Funded debt, prior to income bonds ........................ 17,000,000 
Income bonds issued to individuals ............ $2,984,600 
Income bonds issued tu railroad companies.... 4,587,000— 7,571,000 
Total stock and funded debt ..................--.ccccees $26,737,500 
Bonds and mortgages on real estate........................ 161,443 
BPD BS BORORG COIN ig oo ccc ccccccsccsinccesodecdscdaccs 1472 
Accounts payable Dec., 1880, pay-rolls and vouchers ..... 170,916 
Guarant’d eoupons purchased and held by Penna. RR. Co. 2,520,280 
Interest on bonds accrued, due Jan. 1 and April 1, 1 495,109 
Suspended debt due individuals, payable in income bonds 83,202 
Bal. due contributing companies, payable in income bonds 964 
Orders for income bonds and scrip issued in part payment 
Ge Be Od SID ico oc ccncccccnccccceceencenness 32,467 
$30,203,356 


Cincinnati Wabash & Michigan. 
(For the year ending Dec. 31, 1880.) 


The report of the directors says that ‘‘ when default by the 
old company made it the duty of the trustees to take control of 
the road, the track was unfinished, without ditches, ballast or 
siding, and almost without fence, depots or other buildings, 
and owning but little rolling stock, with a gs ng debt, v 
poor credit, and much of the right of way in dispute an 
unpaid for. Now all debts are poe. the road is finished, well 
fenced, ditched, reasonably ballasted, and generally in fair 
condition, with rolling stock nearly sufficient for the present 
business. The fact that this has been done from the earnings 
of the road, with the disadvantages it has had to encounter, 
furnishes ample proof that your property is not without value. 

“The trustees think themselves fortunate in having been 
able to harmonize the many complications and claims, both 
just and doubtful, and be able to turn the property over to the 
present company with a _ title and without litigatioa. 

‘‘The parties interested were called together at Wabash, Ind., 
April 14, 1880, to organize the present company, at which 
meeting it was 

“ Resolved, That the authorized capital stock of the company shall be 
$3,000,000, and that there be issued to each creditor under the mert- 
gage, and entitled to interest in the sale of the mortgaged property, 70 
per cent of the gross amount of the bonds and interest thereon up &® 
Nov. 5, 1879, upon a surrender of the bonds or coupons held by them. 

“Of the $2,000,000 bonds issued, $1,818,000, with accompany- 
ing coupons, have been exchanged, and $1,815,921 of stoek . 
issued therefor. The balance of the bonds are mostly in the 
hands of this company, awaiting settlement among their owners 
as to how the stock shall be issued.” 


REVENUE ACCOUNT, 1580. 











Dr. Cr. 
Amount from 1879— New struct’res and equip- 
GRREED. sconce ote ‘ Si. in couse = toudenigae 4,599 
Supplies .... ... 12,049—$30,089 | Mainten’nce of way,struc- 
Freight earnings .......--. 108,446| turesand equipment... 91,002 
Passenger earnings ...... 105,791 | Conducting transportat’a 62,017 
Mail earnings .........--.- 5,655 ey a ae BBixcue 24,1 
Miscellaneous sources— Indebtedness, 1879 ...... 3, 
General ........ $10,i74 Profit and loss— 
Benton Harbor CR hedaicddenute $109 
GED ccccdvas 569— 10,744] Supplies ........ 15,780— 15,889 
$260,727 $260,727 
CONDENSED BALANCE SHEET, DEC. 31, 1880. 
Assets. ¢ : _ eee 
ilroad and equipment$1,268,220 | Capital st’ck author : 
Gast at Elkhart. ts rey ae . 19,847 | $3,000,000 issued.... "$1,815,9263 
Cash at Cleveland ...... 289 | December vouchers and 
Uncollected earnings ... 3,066 | pay-rolls............... 23225 
Supplies on hand, in- Profit and loss .......... 67,452 
cluding fuel ..........- 15,780 | (No debt, either funded 
aaa or floating) 
1,907 
_— $1,907,208) 
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GENERAL INVESTMENT NEWS. 


Chicago Pekin & Southwestern.—A supplementa) bill has 
been filed in the United States Circuit Court by the Farmers’ 
Loan & Trust Company, trustee, against the Chicago Pekin & 
Southwestern Railroad to foreclose the first mortgage for 
$1,000,000. <A bill for that purpose was filed some time ago, 
but dismissed, Judge Drummond holding that the bondholders 
had consented to an extension, which waived the default. Then 
a bill was filed to foreclose the second mortgage, and a decree 
entered a short time ago, and the road advertised for sale on 
the Ist inst. The day before the proposed sale a petition was 
filed by certain stockliolders to postpone the sale and set aside 
the decree on the ground that the second mortgage bonds were 
issued without authority or consideration. Aftera full hearing, 
however, the petition was dismissed, the Judge holding no 
sufficient evidence had been produced to support the allegations 
made. In the meantime, however, the sale had been ad- 
journed for + | days, or until about the Ist of June. The 
supplemental bill gives a history of the litigation, and alleges 
that default has been made in payment of the February inter- 
est, amounting to $35,000, due on the first mortgage. By the 
decree of sale under the second mortgage certain liens and 
debts prior even to the first mortgage were to be paid first, and 
it is claimed the property is not worth enough to pay the first 
mortgage and these floating debts. The Court is therefore 
asked to retain the property in its hands, to be operated as 
heretofore by the Receiver, and to apply the income toward 
paying the debts, and that a decree of foreclosure of the first 
mortgage may be entered, and the road sold in the usual man- 
ner. An order was made by Judge Drummond to answer this 
supplemental bill in thirty days.—Chicago Tribune. 

Cincinnati City Bonds.—The Comptroller of the city of 
Cincinnati will receive proposals until May 18 for the purchase 
of the whole or any part of $500,000 4 per cent 10-20 bonds of 
the city. The high credit of the city is shown by the fact that 
recently $19,000 4 per cent ten-year Infirmary bonds were sold 
at 1015. These bonds belong to the half million deficiency 
issue authorized by the last legislature. 


Cleveland Columbus Cincinnati & Indianapolis—Cincin- 
nati Hamilton & Dayton.—Committees have been appointed 
to report a plan for the consolidation of these railroads. 


Dayton & Southeastern.—The following is from the re- 
port of Warren Munger, Referee and Master Commissioner of 
the Dayton & Southeastern : 

Amount with which Receiver is chargeable. .................. $1,332,296 
Amount four which Receiver is entitled to credit............... 1,320,070 





Balance in hands of Receiver March 12, 1881 


Milittetemituin 12,225 
Liabilities of Receiver March 12, 1581........................ $569,796 
ee ns bic codkoseneseeeeseocdshbockenscese 15,250 





Excess of liabilities over assets.................ccc-cecccee $354,546 


Delaware & Hudson Canal.—The following is a statement 
from Albany of the year’s operations of the leased railroad 
lines of the Delaware & Hudson Canal Company, consisting of 
the Albany & Susquehanna, Renssalaer & Saratoga and New 
York & Canada railroads and their branches: 

EXPENSES. 
i oe essen, niceeevsronds $1,331,367 


ed SRIIORES. ....ccccccoccccccesccecces 639,254 

Maintaining equipment. ........................ 421,849 

Reutal interest and dividends on leased lines.. 1,733,667— $4,126,130 
EARNINGS. 

IUD, .ctcnddimetdniccsscetinstbacesdnetewe ss $1,241,570 

his diinanuetniehan tile: aanneneesenenecheibs x 2,802,506 

1 1ic6e0te Gane dag eeepasticonsediaeekts 67,410— 4,111,487 





Lo:s—balance charged to profit and loss aecount Delaware 
i ae ncsiocetedociwaesstcondecnsbece $14,642 
Freight Rates.—The following is the text of the new agree- 

ment regarding freight rates: 


It was agreed that from and after Monday, May 2, the traffic rates |. 


from New York, Boston, Philadelphia, New England, interior New York 
and interior Pennsylvania would be strictly maintained, and that all 
contracts, agreements or arrangements for rebates, commissions or 
deviations from agreed tariffs or classification will be abrogated and 
discontinued. The understanding being that the roads west of the 
termini of the trunk lines will not in any manuer pay or allow out ef 
their proportion any rebate or deviation from tariff, but will in all par. 
ticulars charge and retain their full proportion of agreed tariffs from 
eastern cities. 

It is further agreed that the roads parties to this agreement will dis- 
continue the practice of buying tickets for and giving passes to shippers 
of west-bound freight, and will not in any manner or shape give free 
transportation to such shippers. 

It is also agreed that copies of this agreement are to be this day sent 
to the managers of all commission and fast freight lines and agents 
having anything to do with giving rates on traftie operating over the 
roads that are parties to this agreement, with strict and absolute in- 
structions to put the same into effect promptly on Monday, May 2, and 
that on and from that date no cuts, directly or indirectly, by way of 
rebate, commissions, evasions of classifications, or reduction in weights, 
cartage, or purchase of tickets will be in any manner allowed, the sprit 
and intention of this agreement being that the roads west of the termini 
of the trunk lines will thoroughly and strictly join and assist the trunk 
lines in maintaining the agreed tariffs on all west-bound business. 

It is further agreed that in all cases of violation of this agreement, by 
pores to this agreement, or by any competing road, whether a party to 

his compact or not, the undersigned will act jointly in all measures for 
protection, and only through the office of the commissioner. 

The commissioner is requested to secure the signatures to this agree- 
a of the other western roads represented on the joint executive com- 
mnittee. 

The above action is taken to carry out effectually the agreem 
March 11 in regard to west-bound business. r ’ wae 

Commissioner Fink, on May 7, informed railroad agents at 
Chicago that rates on live stock would be reduced, beginnin 


on Monday, on the basis of 35 cents per 100 pounds gross, an 


25 cents net tu New York, The regular tariff rates are 60 cents 7 


gross and 50 cents net. On dressed beef the rate is reduced 
rom 80 to 40 cents. 





Georgia Railroad.—A dispatch from Augusta, Ga., May 10 
says that ‘“‘Wm. M. Wadley, the lessee of the Georgia Rail. 
road, has deposited $1,000,000 as security. ‘The lease contract 
was signed to-day. The stock will be listed on the New York 
Stock Exchange. The owners of the South Carolina road, fail. 
ing to deposit their part of the security, have no interest in the 

ease.” 


Long Island—Brooklyn & Montaunk.—A meeting of stock. 
holders of the Long Island Railroad was held this week to eon- 
sider the question of guaranteeing a new loan to be raised by 
the Brooklyn & Montauk, formerly the South Side Railroad of 
Long Island. The latter road is under lease for 50 years to the 
Long Island Railroad Company. It extends as far east ag 
Patchogue. The company has a mortgage of $750,000 out- 
standing, which matures in 1887, and proposes now to make a 
new mortgage for $1,000,000, of which $750,000 will be appro- 
priated to the payment of the outstanding mortgege and 
$250,000 to the construction of the extension, fifteen miles long, 
from Patchogue to Moriches, This link will make a connection 
with the Sag Harbor branch of the Long Island road. The 
Long Island Railroad stockholders voted in favor of that com- 
pany’s guaranteeing the interest on the $750,000 and the prin- 
cipal and interest on the $250,000 for construction. The Long 
Island Company operates the entire road. 


Louisville New Albany & Chicago.—A circular issued by 
the management of the Louisville New Albany & Chicago 
Railroad announces that this company has assumed control of 
the completed portion of the Indianapolis Delphi & Chicago 
road, known as the Chicago, & Indianapolis Air Line. The 
gauge has been widened to standard guage and placed in the 
best possible condition. The extension of the road towards 
Chicago is being vigorously pushed, and it is the intention of 
the Louisville New Albany & Chicayo people to build the road 
through to Indianapolis as soon as negctiations now pending 
are perfected. 

‘Marietta & Cineinnati.—Messrs. J. A. Hambleton & Co., of 
Baltimore, in their circular last week, said: ‘“‘ The managers of 
the Baltimore & Ohio Road are willing to settle, if they can do 
so on their own terms. Their desire and intention is, we think, 
to get as low a rate of interest on the prior mortgage bonds as 
the bondholders will stand, so that the stock, which it is su 
posed they will agree to take for their fourth mortgage bonds, 
will have some basis of value. There can be no doubt that the 
first and second mortgage bonds of the Marietta & Cincinnati 
Road are good. The only question is—Will the bondholders 
submit to a low rate of interest and take stock for past due 
coupons? This at present appears to be the programme. In 
the first place the stock is useless for voting purposes, because 
the third and fourth mortgage bonds vote, and besides, the Bal- 
timore & Ohio Railroad own the entire fourth mortgage, and 
ean foreclose at any moment if they desire to do so. The 
bonded debt of the Marietta & Cincinnati Road is in round 
numbers $13,000,000, upon which there are coupons now in 
default $3,500,000. The last official report of the Marietta & 
Cincinnati Company was for fourteen months ending December 
31, 1880: 


i, .. ... ccnnndbsnbetseesbecqupebdedapetssedseosnssonst 2,447,634 
MT oT Ssg dcceatchinrseaingenetoomisbacareqeeocwests 2°119'501 





Earnings more than expenses. ............----------+-+-------- $328,133 
During these fourteen months at least $500,000 was paid for 
steel rails, new rolling stock, &c., so it is fair to add to net 





earnings for these extraordinary expenses. .............-... 500,000 
hel Cth BOI, 6 oi ccencqnds cigrenneqeostgncenceshenseeesecon $828,133 
From which is to be deducted rents, taxes, guaranteed 

NOOR. GOD, occ ncocenccsccedcessvecssessoonsocspssecsceseesesesss 538,512 





Applicable to payment of coupons when extraordinary ex- 
penses are not required, as estimated from above state- $289,620 
TMOME. .. ccccccccccccccepoccccsccecce scececesscccsccccceccoscces , 
At present the fixed charges of the Marietta & Cincinnati 
Road, including interest on $13,000,000 bonds (to say nothing of 
the $3,500,000 past due coupon), rents, leases and taxes, are in 
round numbers $1,500,000 per annum. We think the road can 
earn when all repairs are made(which are now nearly com- 
leted) over and above all running expenses, rails, leases, &., 
$500,000. This is, we think, a fair and liberal estimate.” 


Memphis & Charleston.—The American Exchange says: 
“This company intends to place $700,000 of debenture bonds 
with its stockhoiders for the purpose of improving its equip 
ments and increasing its business capacity to meet the demand. 
This will permit the net earnings of the road, heretofore 
employed in making extraordinary improvements, to be used as 
a dividend to the holders of the stock.” 


Missouri Pacific—St. Louis Iron Mountain & Southern— 
Missouri Kansas & Texas—International & Great Northern 
—Texas & Pacifie.—In the grand consolidation of these rail- 
roads under the control of Mr. Gould, the first step was made 
by the sale of the International & Great Northern stock to the 
“International Railway Improvement Company.” ‘The stock 
was sold, or rather exchanged, by the delivery of two shares 
of M. K. & T. stock for one share of I. & G. N. stock. The 
next important move has been accomplished this week in the 
agreement of the St. Louis Iron Mountain & Southern stock- 
holders to sell their stock to the Missouri Pacific, receivin 
three shares of M. P. stock for each four shares of St. L. I. M. 
S. stock. The exchange on this basis is now in progress, an 
the New York Stock Exchange governing committee has 

iven the Missouri Pacific the right to waive the usual thirty 
dare notice in connection with the issue of new stock, the 
company having notified the Exchange of its intention to issue 
more stock when the increase to $30,000,000 was first authorized. 
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The next step in this consolidation of interests will be the 
Jease of the Missouri Kansas & Texas to the Missouri Pacific. It 
is uncerstood that the agreement for the lease has already 
been signed by the principal stockholders of the two companies. 
A general meeting of the stockholders of the M. K. & T. com- 
pany will be held on May 18 for the forma] ratification of the 
agreement. ‘The terms of the lease have not been made 

ublic—but one report says that the agreement will be only a 
fease under which the Miss::uri Kansas & Texas road will be 
operated by the Missouri Pacific. The accounts of the two 
corporations will be kept separate, and whatever net earnings 
of the lessor road remain after the payment of fixed charges 
are to be turned over toit. It is premature, however, to speak 
of the precise terms of a contract not yet perfected. 

The Texas & Pacific yet remains tu be disposed of, and it has 
been reported that its stock will probably be exchanged for 
Missouri Pacific stock on terms somewhat similar to the Iron 


Mountain exchange. 
New York & Brooklyn Elevated.—This railway company 
have their headquarters at No. 189 Washington Street, Brook- 
lyn. The 7%mes reports that the company have leased and 
urchased together the franchises of four other companies, 
The lines they have obtained control of include the Coney 
Island Central, Brooklyn Elevated & Atlantic Beach Railroad, 
and the Brooklyn City Elevated Railroad. The line extends 
from the Grand Central Depot, Forty-second Street and Fourth 
Avenue, New York, across the East River Bridge to Brooklyn 
and Coney Island. From the Grand Central Depot it is to run 
down Fourth Avenue, and through Kighth Street and Lafayette 
Place to and across private property to Crosby Street, down 
Crosby Street to and along Howard Street and Centre Street to 
the Bridge. In Brooklyn it runs through Washington and 
Fulton streets, Myrtle Avenue, Court Street, Fourth Avenue, 
Broadway and Hamilton Avenue. The company organized 
with a capital of $10,000,000, all of which is subscribed, and 
$700,000 already paid in. Active work will commence at once. 
They have recognized the rights of property owners in all 
streets through which the line passes, and have purchased by 
deed the right of way from a large number of parte owners 
on their line. Colonel N. T. Sprague was elected President. 
Norfolk & Western.—The following is a comparative state- 
ment of revenue of the Atlantic Mississippi & Ohio Railroad, 
now Norfolk & Western Railroad Company, for nine months 
ending March, 31, 1880 and 1881 : 
iv- 











0. 1880-81. 1879-80. 1880-81. 
, $138,223 $145,585 | March .....$175,419 $195,650 
August..... 134,955 179.946 
September. 177,342 209,446 Total..$1,528,371 $1,675,881 
ctober .... 200.307 235,909 Estimated. 
November.. 179,970 209,046 | April....... 143,099 173,000 
December... 203,328 181,745 - — comet conmamenay 
January.... 156,870 164,916 $1,671,471 $1,848,881 
February .. 161,953 153,633 | Inc. in favor of 1881...... $177,409 





North River.—This railroad company, which is a consolida- 
tion of the Jersey City & Albany and North River, filed articles 
of consolidation at Albany, May 5. The capital is $10,000,000. 


Oregon & California.—In Frankfort, Germany, May 5, at 
the meeting of the bondholders of the Oregon & California 
Railroad, President Villard’s plan for a reorganization of the 
road was adopted by a vote of 5,828 to 19. Messrs. Villard, 
Bretherton and R. D. Peebles were appointed trustees. Messrs. 
Villard, Endicott, R. B. Pullman, Horace White, W. H. Star- 
buck, Bretherton and T. F. Oakes were appointed directors, 
with power to nominate four others. The next general meet- 
ing will be held in October. Copies of the above plan of reor- 
ganization are not furnished in New York. 


Philadelphia & Reading.—A short way to stop the obstruc- 
tive litigation about the affairs of this company will be to push 
the foreclosure suit under the general mortgage. Mr. Gowen 
and his associates have allowed the interest to go unpaid 
on this mortgage now since January, 1880, nearly eighteen 
months, except one-half of the coupon due in July, 1880. On 
July 1, 1881, there will be overdue on the general mortgage 
bonds just 776 per cent interest. 

—George M. Dallas, Special Master of the Philadelphia & 
Reading Railroad Company, has filed his tenth audit of the 
accounts of the railroad and the coal and iron companies in the 
Clerk’s office of the United States Circuit Court, The report 
covers March, and shows that the balance in hand, as indicated 
by the statements of the railroad company, was $304,182. The 
receipts from travel, freight, canal tolls, &c., during the month, 
amounted to $2,009,842; miscellaneous receipts, $48,902; notes, 
real estate sold, &c., $334,984; total receipts, $2,697,911. Pay- 
ments, $2,184,812; leaving a balance on hand, April{1, of $513,099. 

he balance on hand by the Coal and Iron Company for the 
month at the close of February was $52,997. Receipts during 
the month, $1,069,700; payments, $1,093,040. Balance on hand 
. April 1, $29,657. 

—The argument before the Supreme Court in Pennsylvania 
was set down for Friday, May 13. 


St. Joseph & Western.—In reply to numerous inquiries, and 
pamphlet attacks on the Union Pacific, in regard to the manage- 
ment of this railroad, the following statement has been issued 
from the office of the Union Pacific Company : 


y 
ST. JOSEPH & WESTERN RAILROAD. 
STATEMENT OF RECEIPT3 AND DISBURSEMENTS = DEC. 31, 1880. 





. Oct. 1 to Dee. ear. 

Earnings. 31, 1879. 1880. 
TEETER ee $27,260 $139,328 
Freight EE PERSE AA 165,262 508,466 

een RGN IER ES tie AREA OR Se TEE 3,676 14.70% © 

a heisiah on ctun scat t, 2.052 16,280 
Se ress 28 3,194 
EEE Ry Seem eat ae $196,535 $581,974 








<=> 
Oct. 1 to Dee. Year. 
E~penses. 31,1879. 1880, 
Conducting transportation. ....... $34,771 $145,986 
Motive power........ .......ccceee 35,273 164,431 
Maintenance of cars........ ...... 15,132 57,165 
| Maintenance of way.............. 34,509 162,627 
| New rails and ties................. 36,647 76,601 
General expenses........ ......... 1,484 7,910 
TE iiiiuthetn owttasthe sudan sminaheatiws 10,290 43,566 
Total oxpenses.... ............ $168,415 $658,289 
vis ssh tera eteiteine ..-- $28,119 $23,684— $51,804 
‘ Less construction expenditures. 
gig lint lg Pi ei CN a Soap eA $2,108 
RMN EDD cacccsdccccccce 00s sUdabeessees 2,245 
Marysville Coal Sheds...................... 31 
Seneca Water Works. ........... <ccccccccece 128 
PUGGSGEO WRGOt WORMS... 0. c.cccccccccccccess 216 
SEE WUD WEIN, fo noc cccccncncsecscc 66 
Severance Water Works. ..................e- 86 
I vines concdeccccccoureusi + 660— 5,542 
PEE RA TAS ee BOS NN On Oe eS, $46,262 
Deduct other payments, viz.: 
ke St a cee ane curenameinen $12,434 
rd il ae US ocbbidedonaeed cd 253 


_B. & M. R. RR. Co, judgment for use of track.... 
Due from Post Office Department........ 2... +e 
IP ala te ti PO el A lg 


Paid Receiver to pay expenses for Sept., 1879... 


11,612 
1,210 


cod 


wed 
15,000— $40,606 











INL, wlasunenmedcnacsineeitds semadhah mudatines 5,654 
STATEMENT OF INDEBTEDNESS, DEC. 31, 1880. 
a eT ee ee Te Ten eee ae $113,000 
A NS NI I ET OEE RENEE 4,550 
Interest on same since maturity to Dec. 31,1880............ 13,092 

Debt prior to first mortgage hbonds.....................-- $130,642 
Coupons matured on bonds St. Joseph & Pacific 
first mortgage, July 1, 1880. .................... $66,500 
Coupons matured on bonds St. Joseph & Pacific 
first mortgage. Jan. 1, i8a8l..................... 66,500 
Coupons matured on bonds Hastings & Grand 
Island Railroad, July 1, 1880................... 13,125 
Coupons matured on bonds Hastings, & Grand 
Island Railroad, Jan. 1, 1881.......... eS, ee 13,125— $159,250 
I iid nn cad ne Rndie deedmankebweiennas $289,892 


STATEMENT OF CAPITAL STOCK AND FUNDED DEBT DEC. 31, 1880. 





NN ea denbnusedesaaabuiatinnaunbes $4,100,000 
Funded debt— 

First mortgage bonds 8t. Joseph & Pacific 
EE TE a Re BI 20 $1,900,000 

First mortgage bonds Kansas & Nebraska 
ks an anne e kas re the Ceabedbbis 1,900,000 

First mortgage bonds Hastings & Grand 
PG tito ugha dibeniesieh ddihintine nde eae tndsmeitios 375,000 

Second mortgage bonds St. Juseph & Pacific 
aia ie aia oe RAT Se Reh ies $1,200,000 

Second mortgage bonds Kansas & Nebraska 
Ns ts sk aie nad ace dacnddebbaendeuns 1,200,000— $6,575,000 

Ss cciedndodeenistktdeteeniannesensdndanek bu ingpuneeeeke $10,675,000 


Length of road, 2452 miles. 
HENRY MCFARLAND, Treasurer, Boston, Mass. 
JAMES M. HAM, Assistant Treasurer, New York City. 

APRIL 20, 1881. 

Western Union Telegraph.—The 7imes reports of the suits 
against this company that Judge Speir, in the Superior Courf, 
Chambers, ranted the motion to continue the injunction in 
the suit of Ruf us Hatch against the Western Union Telegraph 
Company, its directors individually, and the Union Trust Com- 
pany, until the trial of the action. At the same time he denied 
the motion to vacate the injunction granted by Chief Justice 
Sedgwick in the suit of William 8. Williams against the same 
defendants. Respecting the alleged violation of the latter 
injunction, he held that the defendants had, under the advice 
of counsel, committed a technical infraction of the Chief Jus- 
tice’s order. This infraction, however, he considered, worked 
no real harm to the plaintiff, Williams, but merely induced him 
to move for the punishment of the defendants for contempt. 
He therefore ordered the defendants to pay $250 to the plain- 
tiff or his counsel. 

The injunctions now continued in operation in the Hatch 
and Williams suits arefor one purpose—to restrain the Western 
Union Company from issuing $15,526,590 of its increased capital 
stock to its present stockholders, on account of dividends which 
those stockholders would have received if the surplus earnings 
of the company since 1866 had not been invested in real and 
personal property. Tlrey also restrain the Union Trust Compan 
and the Western Union’s directors from assisting in the distri- 
bution of such a stock dividend. Immediately after Chief 
Justice Sedgwick made his injunction order, the Western Union 
Cumpany, acting under the advice of counsel, issued to its 
stockholders, through the Union Trust Company, certificates of 
indebtedness in 'ieu of the shares of stock which it was restrained 
from issuing. This proceeding was the geome of the motion 
to punish the defendants for contempt. In his opinion, Judge 
Speir says:— The directors of the Western Union Company 
seem to have been advised, and therefore determined, to create 
this stock of over $15,000,000, and divide it among its present, 
stockholders, without any consideration for its issue. If there 
be no subscription made, or money or other consideration paid, 
or agreed to be paid, such stock, in my opinion, hag 
no foundation to rest upon. It does not exist, and as 
such in law has not the characteristics of property. Capital 
}stock, in any legal sense, can only be created by contract, 
whether it be by subscription or any other mode.” * * * 


“Now, the directors say this stock is given to the holders of its 
present shares to represent its investment of earnings in the 
purchase and equipment of additional lines and general plant 
since the first day of July, 1866. It is not stated or pretended 





‘that the stockholders of the company gave a dollar for its 
issue, nor can it be claimed that the additions which had been. 
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gathered for fifteen years by any construction of the alleged 
agreements, or by any intendment of law, formed any consider- 
ation whatever for issuing this stock to be distributed as pro- 
posed. These accumulations already belonged to the corporation 
as existing assets, no dividend having been declared on them. 
No increased value was given to these properties by a declara- 
tion that $15,000,000 of unpaid stock had been issued.” * * * 
“The law absolutely forbids the directors of the company to 
divide or in any way pay to the stockholders any part of the 
eapital stock. Here the directors have undertaken to divide 
and pay stock unlawfally issued to their stockholders. If the 
issuing of lawful stock is forbidden to be divided and paid to 
stockholders, what can be said in justification of issuing stock 
without any consideration, and dividing and paying it away? 
This act was clearly witra vires, and under the law 
and the decisions, cannot be ratified by the stockholders, even 
though all had, expressly and with full knowledge, assented or 
acquiesced in it.” — Speir next points out what he con- 
siders the fundamental error of the defendants, as shown by 
their answers in the suits. This, he says, is in the allegations 
that if the surplus earnings had been divided among its stock- 
holders, the Western Union would have had to borrow money 
to make purchases, and that the effect of dividing stock now 
would be the same as if the cash had been paid out, and then 
invested in stock by the persons who received it. ‘Is it possi- 
ble,” says Judge Speir, “that a man who has a right to earn- 
ings can, of law, be forced to take his earnings in capital? Can 
a shareholder be furced to subscribe to capital? Ought the law 
to force him to believe or perceive that to give him capital is 
equivalent to his having had cash in the past? So far from the 
defense thus stated in the answer being sound, it seems as if its 
terms pointed to an irremediable defeat of the proceedings pro- 
posed by the agreements.” 
The suits were set down for trial this week. 








—Messrs. Fisk & Hatch, of 5 Nassau Street, are now doing an 
erormous business in Government securities. They also offer 
to investors the Chesapeake & Ohio Railroad securities and the 
Elizabethtown Lexington & Big Sandy Railroad bonds. They 
say in their recent circular ‘“‘ With the completion, this year, of 
its Western connections and of the extension of its Eastern 
terminus to Newport News, together with arrangements re- 
cently made for extending its direct connections to Chicago, St. 
Louis, Cincinnati, Louisville, Memphis, and all the important 
interior centres of traffic, the Chesapeake & Ohio Railway will, 
within a few months, become a great trunk line, from the 
West, Northwest and Southwest, to the best harbor and ship- 

ing point on the Atlantic coast.” The purchase money funding 
ay the total amount of which is limited to $2,350,000, are 
a strictly first lien on the entire property, on which has been 
expended to this date upwards of $50,000,000. The price has 
been advanced to 112 and accrued interest. ‘The bonds of 1908, 
Series A, total issue of $2,000,000, are secured on the main line of 
the road, in common with the bonds of Series B, by a mortgage, 
the total amount of which is $17,000,000. Less than $400,000 
of the “A” bonds remain unsold, and the price has been ad- 
vanced to 105 and interest. 


—Messrs. C. H. Venner & Co., bankers, 52 Devonshire Street, 
Boston, are offering for sale a limited amount of the New York 
& New England Railroad 6 wg) cent first mortgage bonds. 
The road on which these bonds are secured is one of the lead- 
ing trunk lines of New England, and its management of late 
years has been one of the most enterprising. The whole issue 
of this mortgage is $10,000,000, of which only $1,500,000 remain 
unsold, and the company will have about 350 miles of road as 
soon as the branch to Fishkill on the Hudson River is com- 
pleted; and that will be very soon. 


—Mr. D. A. Moran, of 27 Pine Street, who is well-known to 
readers of the CHRONICLE as one of the prominent dealers in 
high-class investment securities, is now offering a choice 6 per 
cent bond at 108. ‘These are the consolidated mortgage bonds 
of the Jackson Lansing & Saginaw Railroad, guaranteed un- 
a ar gd as to principal and interest by the Michigan 
Central Railroad Company. The bonds runten years, maturing 
September 1, 1891. 


—Messrs. E. A. Mauriac, Sidney Bishop and M. Morris How- 
land have just organized a firm under the name of E. A. Mau- 
riac & Co. at No.7 Wall Street. Mr. Mauriac was for 15 years 
in. charge vf the Government department of the Fourth Na- 
tional Bank, where he has had large experience in the purchase 
and sale of stocks and bonds, while the other members of the 
firm are well-known and active business men. 


—Messrs. Hatch & Kendall organized their firm at the begin- 
ning of the present year, and rank among the active and enter- 
ey young houses that offer customers the best inducements 

or satisfactory attention to their business in all classes of 
securities. 


—The Deadwood-Terra Gold Mining Company of Dakota has 
declared a dividend of $40,000 for the month of April, payable 
at Weils, Fargo & Co.’s on the 20th. After paying the above 
dividend the company carries forward a cash surplus of 
$240,000 

—Attention is called to the card of Messrs. Glazier, Kohn & Co. 
in this issue of the CHRonIcLE. This firm have just taken a beau- 
tiful suite of rooms at 66 Broadway, and are prepared to attend 
to all business in stocks and bonds with promptness and care. 

—The Homestake Mining Company of Dakota has declared 
its usual monthly dividend (for April), payable at Wells, Fargo 
& Co.’s on the 25th. Transfers close on the 20th. 








The Commercial Fimes. 


COMMERCIAL EPITOME. 
Fripay Nieut, May 13, 1881. 

The temperature has suddenly risen, and summer heat has 
been felt, creating much discomfort, but removing, in many 
sections, some apprehensions regarding crop prospects, which 
the cold and backward spring had caused to be felt. Businegg 
and trade are very good for the season of year. The arrival of 
grain from the Erie Canal next week promises an active renewa} 
of our exports of cereals, to continue for several months, 

Provisions have been daily declining as the market has lacked 
the support of the “long” interest in the West, and the legiti- 
mate demands have been quite moderate. A failure of some 
importance has occurred, and this created an uneasy feeling, 
To-day old mess pork, on the spot, $16 and new, $17; June 
sold at $16 50; May, June and July closed, $16 50 bid and $17 
asked. Lard has declined sharply, though to-day there was a 
spasmodic effort toward recovery; western contract lots, on the 
spot, closed at 10°95c.; sales in the west, 10°52%éc.; for future 
delivery, May and June sold at 10°85@10°92/4@10'95c.; July, 
10°8274@10°92}4c.; August, 10°80@10°92%éc., all closing at 
10°8734c.; October, 10°80c.; seller year, 10°20@10°30c.; refined 
to the Continent, 11°10c. Bacon was dull at 8%4c. for long clear 
and 9c. for half-and-half. Cut meats are easier and dull. Beef 
firmer and fairly active at $23 50@$24 50 for extra city India 
mess. Beef hams, $23. Butter rules steady at the close, 


particularly for the finer grades. Cheese easy at 10@12%4e. for 
new State factory. Tallow fairly active at 644@6 9-16c. for 
prime. Stearine, 12%4c. The following is a comparative sum-. 
mary of aggregate exports from November 1 to May 7: 
1880-81. 1879-80. Increase. Decrease 








ET lbs. 36,426,460 OE 581,800 
Bacon .... .--. Ibs. 456,249,286 440,105,918 16,143,368  .”... 
MI cic0 coed lbs. 205,851,387 209,231,702  ° ...... 3,380,315 
Total ....... Ibs. 698,527,073 686,345,820 16,143,368 3,962,115 


Rio coffee has been quiet most of the time, and closed dull 
and weak at a decline to lle. for fair cargoes; mild grades bave 
been very quiet as a rule, and more or less depressed; Laguayra 
has sold the best, 4,000 bags being — oom of a few days ago. 
Some auction sales of coffee announced for next week indicate 
the slowness of the regular trade. Rice has been very quiet 
and is not very steady at the close, though no material change 
in prices can be quoted. Spices have been dull and pepper has 
latterly declined to 15c. for jobbing lots of Singapore. Tea has 
brought steady prices at both auction sales this week. Re- 
fining molasses has advanced to 36c for 50 deg. test, and there 
have been large transactions, pos veg no less than 10,000 
hhds. on Wednesday ; noon, grades have been quite firm, 
especially the better grades of New Orleans, which are scarce 
and a fair trade has beendone. Raw sugar has been in good 
demand, and has advanced to 754@7 7-16c. for fair refining, 
and 8%@s2éc. for 96 deg. test centrifugal ; but at these price 
the market closed quiet, business being restricted by the firm- 
ness of holders. 

Hhds. Boxes. Bags. Melado. 
Receipts since May 1, 1881...... 28,867 kas 106,113 922 


Sales since May 1, 1881.......... 24,033 alii 132,580 $50 
ST Ble BR vccccwesscecce 48,626 6,844 1,039,421 366 
Stock May 12, 1880.............. 106,474 6,372 837,898 3,810 


Refined has sold briskly at an advance and closed at 9%e. for 
erushed and granulated, and 10%c. for powdered. 

Kentucky tobacco has continued rather quiet, and the sales 
of the week are again limited to 500 hhds., of which 350 for 
export and 150 for home consumption. Full prices are quoted; 
lugs 4446@6'4c., and leaf 7@12}éc. The market for seed leaf 
during the week has been quiet, with the exception of a move- 
ment in 1879 crop Connecticut wrappers and one or two sales of 
1880 crop Connecticut seconds. Sales 1,550 cases, as follows: 
500 cases 1879 crop Connecticut wrappers, 18@25c.; 250 cases 
1880 crop Connecticut seconds, 1lc.; 250 cases 1879 crop Penn- 
sylvania, 20@25c.; 100 cases 1879 crop Pennsylvania fillers, 6@ 
636c.; 300 cases 1879 crop Ohio, 5@7c.; and 150 cases 1879 cro 
New York, 5@9c. Spanish has been fairly active, with ademan 
for fine Havana of the 1879 crop. Sales 750 bales at old prices. 

Naval stores were steady, and the offerings are only moder- 
ate; strained to good strained rosins, $1 85@$1 90; spirits tur- 
pentine, 88}4c. Petroleum was dull and essentially unchanged 
at 8c. for refined for export. Crude certificates closed easier at 
80c. bid for winter. In metals nothing of interest has trans- 

ired, except a féew sales of rails at $60@$62 for steel and 
b96 50@$27 50 for old iron, and a moderate movement in ingot 
copper at an advance to 19@19%éc. for Lake. Wool has had 4 
somewhat better sale, the result of further concessions in prices. 

Ocean freight room has been irregular for berth room, but 
charters, particularly those adapted for petroleum, have been 
in demand at steady rates. The engagements were: Grain to 
Liverpool, by steam, 136d.; bacon, 15s.; cheese, 20s.; flour, 
10s.@12s. 6d.; grain to London, by steam, quoted 3d.; do. to 
Glasgow, by steam, 234d.; do. to Leith, by steam, 4d.; do. to 


Newcastle, by steam, 4d.; do. to Rotterdam, by steam, 444.3 
do. to Cork, for orders, quoted 4s. 434d. per qr. Crude 
etroleum to Marseilles or Cette, 3s. 1024d.; refined do. to 





remen, 3s.; do. to Stockholm, 4s. 1036d.; do. to London, 3s. 
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COTTON. 

Fripay, P. M., May 13, 1881. 

Tae Mo oF THE Crop, as indicated by our telegrams 
from the South to-night, is given below. 

May 13), the total receipts have reached 49,150 

bales, against 45,535 bales last week, 47,729 bales the 

woek and 60,718 bales three weeks since; making the total 


For the week ending 


revious 





























eipts since the 1st of September, 1880, 5,446,033 bales, against 

4,689,164 bales for the same riod of 1879-80, showing an increase 
<ince September 1, 1880, of 756,869 bales, we 
ince Sepren—_ 

Receiptsat— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston ... -. 475|  737| 246] 730| 957] 1,660| 4,855 

Indianola, &c. wilate owes pe Pee ee, 42 42 
New Orleans...) 437] 5,181} 1,800] 1,008] 1,817] 2,565) 12,608 
Mobile....------ 805} 579] 239} 412| 721; 279] 3,035 
Florida .... .--- ae eee pet ~ 6 6 
Savannah ...... 1,004] 861] 1,178) 512] 763, + 647| 4,965 

Brunsw’k, &c. sees eee as one none ona aah 
Charleston ... .. 542} 716] 326, 472| 336} 105; 2,497 

Pt. Royal, &¢.| ----] eee] =e om ee’ eae tne 
Wilmington .... 9 ' ee 175 80 51} 319 

Moreh’d C.,&¢ ssen oven edocs ones aeons 43 43 
Norfolk......--- 276] 876] 1,118] 435] 937) 602) 4,244 

City Point,&c.} -...] wees] wees] ween] eee e| 2,375) 9 2,375 
New York......- 1,346} 964) 1,673) 529 49] 1,236] 5,797 
Boston .....---- 604, 278] 657} 498] 513] 643] 3,193 
Baltimore ... -- 306 36] 315] 570] 329; 524) 2,080 
Philadelp’a, &c.| 370) 650] 727) 150) 534) 660] 3,091 
Totals this week| 6,174/ 10,882! 8,0791 5,541) 7,036) 11,438) 49,150 

















For comparison, we give the following table showing the week’s 
total receipts, the total since Sept. 1, 1880, and the stocks to-night 
and the same items for the corresponding periods of last year. 

















In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, at 
the ports named. We add similar figures ‘for New York, which 
are prepared for our special use by Messrs. Carey, Yale & 
Lambert, 60 Beaver Street. 




















On Shipboard, not cleared—for 

Mar 13, aT— Great Other | Coast- "Sock, 

Britain, | F7@"C-| Foreign| wise. | Total. : 
New Orleans...... 10,857 | 7,389 | 23,811 76| 42,133 | 160,720 
tha cand Be 00; 2,000} None.| None. 6,500 | 12,567 
Cnarleston..... .. 1,675 | 1,500; 2,125 400 5.700; 10,844 
Savannah ........ None.| None.| 5,500] 2,500 8,000; 14,625 
Galveston........ 19,448; 1,198; 2,960 916} 24,522] 40,529 
New York.... .... . None.| 2,537] None. *8,427 | 175,404 
r ports..... on 5,500; None.|; 2,000; 1,000 8,500 | 44,245 
Total ......... 46,780 | 12,087 | 38,983 | 4,892 1 103,782 | 458,934 























*Tuoluded in this amount there are 1,040 bales at presses for foreign 
ports the destination of which we cannot learn. 


There was a material decline early in the week in cotton for 
future delivery, and since then the market has been variable and 
unsettled. Prices fell off during Saturday and Monday, and 
quite broke down on Tuesday morning, under reports of failures 
at Liverpool. From the inside prices of Tuesday there was some 
recovery, on demands to cover contracts, but without activity or 
buoyancy. The weather was reperted very favorable for the 
young cotton plant, and the movement of the current crop con- 
tinued quite free ; circumstances under which spasmodic efforts 
to promote an advance had little effect. To-day there was a de- 
cidedly better report from Liverpool, with cooler weather at the 
South, and futures advanced smartly in the morning, but the 
demand to cover contracts having been met, there was a strong 
Cotton on the spot declined 1-16¢c. 
on Monday and again on Tuesday, and the reduction led to more 
activity for export as well as home consumption. To-day there 
was an advance of 1-16c., and the close was at 10/c. for middling 
uplands. 

The total sales for forward delivery for the week are 405,100 
bales. For immediate delivery the total sales foot up this week 
8,303 bales, including 4,915 for export, 2,976 for consumption, 
412 for speculation,and —— in transit. Of the above, 370 bales 
were to arrive. The following are the official quotations and 
sales for 2ach day of the past week. 


re-action toward lower prices. 



































1880-81, 1879-80. Stock. 
—— This |\SinceSep.| This |Since Sep 
x shams Week. | 1, 1880. | Week. | 1,1879. | 1852: | 1880. 

Gulveston ....... 4,855| 636,287) 1,728) 452,501; 65,051) 23,591 
Indianola, &c.. 42 15,026 v a §shkes  aenwen 
New Orleans..... 12,608/1,487,701| 9,496)1,438,694/202,853) 151,098 
TEES 3,035| 373,586) 1,974) 347,072) 19,067) 24,899 
a 6| 20,354 36 20,124) 5,086) ...... 
Savannah..... .. 4,965| 836,201} 1,136) 713,405) 22,625) 11,906 
Brunswick, &¢.} ...... 2 ah cies ERE: cert 
Charleston ... .. 2,497] 603,716} 1,788] 439,473) 16,544] 15,830 
Port Royal, &c. bs< 49,933 ..--| 30,619 ee 
Wilmington .... . 319} 114,648 171 75,539} 2,345) 1,920 
M’head City, &c 43} 29,920 i ja ore e 
Norfolk........... 4,244] 668,707| 4,057) 539,734! 11,515) 10,678 
City Point, &c.; 2,375) 206,145 SG SE wedceaie Stcces 
New York........ 5,797] 153,744 ¥78} 189,276)183,831/188,424 
SN idea dinis: 6 3,193} 151,973} 2,380) 198,696) 11,285) 12,087 
Baltimore .. .... 2,080} 37,262 62 16,026} 9,539) 10,427 
Philadelphia, &c.} 3,091 43,975 681 39,8038} 12,926) 12,558 
Sea 49,150/5,146,033| 24,636/4,689,164/562,716'463,468 
le with other years, we 


In order that ee pg may be mad 


give below the totals at leading ports for six seasons. 









































Receipts at—| 1881. 1880. 1879. 1878. 1877. 1876. 
Galvest’n,&c. 4,°97 1,737 3,257 1,641 604 2,549 
New Orleans. 12,608} 9,496) 3,500 4,833 7,188 6,655 
Mobile .... .. 3,035 1,974 1,187 1,555 547 1,420 
Savannah.... 4,965 1,136 2,634 2,093 1,123 1,276 
Charl’st’n, &¢ 2,497 1,788 1,423 1,126 1,711 2,383 
Wilm’gt’n, &c 362! 197 225 622 644 433 
Norfolk, &c.. 6,619 4,171 3,050 3,125 2,164 2,770 
Allothers....| 14,167 4,137 4,621 5,102 2,307 2,509 

Tot.this w’k.| 49,150) 24,636] 19,897] 20,097} 16,288] 19,995 
Since Sept. 1.'5446,033/4689,164|4355,935|4158,152/3873,22713987,774 

Galveston includes Indianola; Charleston includes Port Royal, &c.; 
Wilmington includes Morehead City, &c.; N orfolk includes City Point. &c. 


The exports for the week ending 


this evening reach a total 


of 64,784 bales, of which 31,606 were to Great Britain, 9,704 to 
France and 23,474 to rest of the Continent, while the stocks as 























made | this evening are now 562,716 bales. Below are the 
exports for the week and since September, 1, 1880. 
| Week Ending May i3. From Sept. 1, 1880, to May 18, 1881. 
Exports Exported to— Exported to— 
” Gr oO T Conti- 
eat onti-| Total | Great on 
i Brit’n-|7""™*| nent. | Week. | Britain. "| nent. | Total. 
Galveston..... 5,089} 1,480] 3,609] 10,178} 273,281| 48,065] 96,949] 418,295 
New Orleans..| 13,740| 7,509) 7,169] 28,418] 781,087/206,491/ 311,844/1,389,422 
RS GR Bee See .. ..| 25,743] 22,767) 7,419] 105,929 
Florida ........ bhedh wockelll. sbdeedh ‘dashed “-aiebidl. sabeedh... Saumeehd. Caaeis 
Savannah ..... EE ae 1,517| 196,451] $7,866) 259,473) 493,790 
Charleston *... RE cccncs 4,039} 5,265) 194,209] 60,299) 208,491} 462,909 
RR SER ioe Ramee 57,146} 1,444| 11,222] 6y,812 
Norfolk........ PEE REE, ER Splat $01,829} 2,850} 5,697] 310,376 
New York..... 6,301/ 715) 7,118] 14,134] 380,015] 83,101] 91,441] 454,557 
Boston ........ ae SS Ree 8.387] 90,385] ...... 1} 90,386 
Baltimore. ....] |......) ...0.. 1,539; 1,539) 91,264 23,259) 114,523 
Philadelp'a,ac| 316] ......] os... 346 51,325] te Sh 102} 51,427 
Total ........) 31,606] 9,704] 23,474] 64,734| 2,442, 735/502,883| 1,015,398/3,961,516 
Total 1879-80! 59,978 651 "714,501 "5 130] 2,228,282 335,449 776,962! 3,343,693 














“snc.uues exports trum Port Royal, &c 
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May 7 to UPLANDS. NEW ORLEANS. TEXAS. 

May 13. | Sat. | Mon|Tues| Sat. | Mon|Tues| Sat. Mion./Taes 
Ordin’y.@ DB) 615;,4) 67, 61336) 73:6 | 74s 7116) 7316} 7 7lig 
Strict Ord..| 7%¢ | 743 | 77161 71416] 778 | 7516] 71516] 772 | Zibig 
Good Ord.. 5g 89:g | 8% 81516) 87% 81316) 8151.) 87% 8131g 
str.G’d Ord} 91g 9lig 9716 | 938 9516 | 9716 | 938 9516 
Low Midd’g| 913; 9% | 91146/103;g |201g |101jg |103;, [102g /10lig 
Str.L’w Mid/105;g |10% /|103,, |105g /|10%Qg, |10% 05g |10%¢ |10 
Middling. ..|109%;g |1015 O71g@ |1013;¢/10% (10114¢)1013;g/10% (1LOllig 
Good Mid..}1l4g [Ll!y, |11 1133 1546 j11L% 13g |115;g |11% 
Str. G’d Mid/113g [115,¢ [1124 |115g /119%g /1l22 |1153 |119%¢ |112g 
Midd’g Fair|12% |121j5 |12 {1293 /125y6 12% [1298 /125)6 |12 
| eo 127% |L213,g)12% J13%e (13lig |13 i314, 13116 3 

Wed/| Th. | Fri.| Wed | Th. | Fri.| Wed| Th. | Fri. 
Ordin’y.@ | 613g, 613,61 673 | 71,6 | Zlig| 76 | 7451] Zlye| Ze 
Strict Ori. 7116 T1¢ | 72 713;6 713:6 77%, 713,86) 71516) 7% 
Good Ord.. ly lg 891g | 8l3;¢g) 813g) 87% 81316) 813;¢) 87% 
Str. Gd Ord| 9 9 9116 | 9516 | 9516 | 938 | 916 | 9546 | 938 
Low Midd’g} 91l,,' Ollie! 9 101lig |101yg |1018 [10l1¢ |10ly, [10% 
Str. L’w Mid| 103; |103,g |10%4 (10% |1012 |10%13 [1012 |101¢ |10%¢ 
Middling. ..|107; {10716 {102g '1011,6/1011,¢'10% |1011,4/1011;¢ 10% 
Good Mid.. Lllj¢ [1144 {11% |115;g |11% [11% (11546 
Str.G’d Midjl1% [11% [115,g 1149 j11¥9 |11%6 |Llig |11%9 |11%@ 
Midd’g Fair|12_ [12 |12'j5 |12% [12% [12516 |12% /12%4 1251 
< eahe 12% 112% 112133613 113 ‘131g 113/13 _—113t%1g 
STAINED. | Sat. | Mon Tues|Wed/ Th.| Fri, 
Good Ordinary............. # b.! 64 | 6716) 638 633 | 6716 
Strict Good Ordinary............ 71, 771g | 7338 733 738 7116 
Low Middling.... .............-- | 83g | 8516 | 8% | 8% | B% | 851g 
Na PCR ME 91ligi 958 | 9%16 | 9%16 | B%¢ 
MARKET AND SALES. 
SALES OF SPOT AND TRANSIT. FUTURES. _ 
SPOT MARKET as 
Ez- | Con- Tran- Deliv- 
ements port. jotlaten sit, | Total.) Sales. 
Sat . .;Quiet.... ........ 969 SBi ...) ----| 1081) 318 on 
Mon .|Hasy at 1;, dec.1,074) 656] 162] ....| 1,892] 83,700] 200 
‘Tues .|Quiet at 11g dec.| 335) 438 tt + cmges 836; 95.100; 200 
Wed .'Quiet........ .... 249 490 ire 804| 77,000 400 
TRUS Pir... cccccccess 893 827 62} ....| 1,782] 52,700 400 
Fri. . Steady at 14, dec./1,395 513 60; ....) 1,968} 64,800 300 
Be PATE geri 4,915! 2,976) 412] ....! 8,3031495.100! 1,500 




















The daily deliveries given above are actually delivered the day pre- 
vious to that on which they are reported. 
Tue Sates AND Prices or Futures are shown by the follow- 
ing comprehensive table. In this statement will be found the 
daily market, the prices of sales for each month each day, and 
the closing bids, in addition to the daily and total sales: 
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2 fe] a. = 2 be 1881. 1880. 
| F Eloze? oxei piece gree S2ee Goes] | § | BocwatMareciics..7 7 o “eso0  “guso 
| at eoe2 3 & 2% E38 622 = = Stock at Barcelona...... ee cees 32,0004 34,000 
| BE Rete Rate es Reg Rye tbe. 33> | Stock at Hamburg... 20. °72. 6.800 3,000 
) 6 8), 555 :Es- : BSG ':ES2 : 858 : &s q Stock at Bremen.............. 46,300 35,900 
ti p : SES ; ES (ae. - Ree : EE ss : see my Stock at Amsterdam........... 44.200 20.100 
i 13 Bi: ers ie Sia Ria Sia: Sia] we Stock at Rotterdam .......... 8.200 2,360 000 
t wa te a Be ie 8: (es oS ist y it Bial] & Stock at Antwerp.... .......... 780 820 1,750 —7'509 
tH Ye ol: m eg Bi ws : og: “ss B re : Bs 7B: i 5 Stock at other conti’ntal ports. 11,300 9,400 7,750 21,959 
ie \. . Be se 3 ee ee is Be : @: / O: = — _—— — 
‘ S n a we a: had Rte ; =: ae pa Total continental ports.... 363,78C 135,570 282,000 425,959 
i 3 Te. Pa es See oe OF Total European stocks.. ..1,387.630 922.270 893,230 1.317.459 
+ BS Blote> geuk SFLE TSod g2.8 72.8] FF5 | india cotton atloat for Europe. 231,000 327,000 235,000 180,000 
Fe ja|o =8 eS 22 me Fens E9s EOS 4 z8 RPS % 3 Gane pesteen ofnes 7 a, pe tyes 4 ; ret tans 495,000 
i {ele | Pee RUS reROST SHO mee) =S=t Bas Egypt,Brazil,&c.,afit for E’r’ 2, 34, ‘ 22. 
i Si oes Boss “Oss Sogn “Ser & <=? .. => | tock in United States ports. 562.716 461.476 294'345 332,599 
\ oe fe = ra = 7” Stock in U. 8. interior ports... 101,507 97.279 38.029 “35.617 
bE —_ —- =P =e —— -— United Ste tes exports two-day .. 7,000 30,000 6,000 1,000 
Ht Jro o> 68o-)—C OSC SSUES ewe nies 
i S| [88 . 2 8 oO aoe oe be Total visible supply........ 2,847,903 2,237,025 1,864,824 2.333 959 
4 Six; le er 18 |e 9; er 13 f e, the s of American and other descriptions are as 
| sl@|sce sez Sse S58 S58 sss |= oe , ae 
iM SlEleeS eeS eS nud 8 ees Liverpool stock........ ........ 746,000 486,000 450,090 661,009 
i => —— oe == zt = Continental stocks............. 274,000 145,000 241,000 364’: 
ht cs oo oS o> So SS s5 ‘American afloat for Europe.... 466,000 415,000 384,000 495.009 
: Te we we ae eee oe Jnited States stock............ 562.716 461.476 294.515 332'599 
4 Slo|es 91 7o_ 22 CF «= = United States interior stocks.. 101,507 97,279 38,029 35.617 
if aioe to. te too ter tee is United States exports to-day.. 7,000 30,000 6,000 — 1\009 
ty Si8iess es ¢e5 e085 oS os | ° “yd —— anes 
4 SiSisas 'o6 wees ood igs ge Total American........ .++2,157,223 1,634,755 1,413,574 1,891.70 
os & oo es - o — arene ae é¢.—- aa atn cal oon isnans . 6 
if _ a — pat pe pat oat pat bt ver ill Ea , , J r 
: i co ee ar = ce cS ne apeeladamnt 44,900 40,700 45,250 a+ 
( < $4 $x = Se ee & Continental stocks .... ........ 91.780 40,570 41,000 58/759 
ta S o | 9a lex |} goo jas | @ ox | o> ~ India afloat for Europe........ 231,000 327,0 235,000 180,000 
tj to 5 ote $3 coe = So a 3 = by Egypt, Brazil, &c., afloat.. .... 42,000 34,000 14,000 
; S)Sjees | BS ges oad Fes 155 > 1 Total Fast India, & ........... 690,680 652,270 451.250 499,850 
i a —— ~Y- eo = = S | Total American........ aaa 2,157,223 1,634,755 1,413,574 1,891.709 
eo @2 29 =e . 9 $9 ~ doloat Snatiten oabenn 
Ee io | be me Io) a Ss be Total visible supply........ 2,847,903 2,287,025 1,864,824 2,383,959 
. mititen Ten tex tee tee Tex § S| Price Mid. Upl., Liverpooi .... 54d. 6llygd. | 7 Ie. 6d. 
4 BS ee ee ee ee a ee The above figures indicate an increase in the cotton in sight 
4 2 Silas 6S 165 168 Gas | &S ~ | & | to-night of 560,878 bales as compared with the same date of 1880, 
ft tt = <= == = | an increase of 983,079 bales as compared with 1879 and an in. 
i 2° o° sf a) ee o2 2 | | crease of 463,944 bales as compared with 1878. 
: Blo) Ss co SO mo we eo eid In the preceding visible supply table we have heretofore only 
ri aej~r;1en 19H Teo ae |. eee. Ee 7 included the interior stocks at the seven original interior towns, 
4 g g $3 | e¢5 $65 ¢0e8 ¢58 6 l S ef | As we did not have the record of the new interior towns for the 
i — So BSS Seo 88° 8 © | “| & | four years, we could not make a comparison in any other way, 
i ; “a i | That difficulty no longer exists, and we therefore make the fol- 
Hy or ort So ms or ez S _lowing comparison, which includes the stocks at the nineteen 
i ©] 12 | Wo r= = oo TS0 Ts | &= | § | towns given weekly in our table of interior stocks instead of only 
i oO OR RS GA RA aie = the oid seven towns. We shall continue this double statement for 
hf | % = — at? ad an 4 $ tne ? : L 
(1 SlSlge5 '28 ges 328 ES F25 | * | J | atime, but finally shall simply substitute the nineteen towns for 
it co te Car ote on mr 4 | the seven towns in the preceding table ie mem sie 
ty ‘ , : S| Amerwan— 1881. : ' 78. 
Hl << es ac S3 + Ro = | & | Liverpool stock.... ...... bales 746,000 486,000 450,000 661,000 
; Sleleo Pe Om Se Ke Op = | © | Continental stocks..-..-...... 271,000 145,000 241,000 366,506 
( S121 lam } en } ao | en hen | SN = American afloat to Europe.... 466,000 415,000 384,000 493,06 
: oii. Ss “a te RR Ee. > | ty | United States stock............ 562.716 461,476 294,545 332,592 
i SiSiSesS SES SFS FES FES EES | F | S | United States interior stocke.. 175,316 176,157 59,249 56,433 
i x NO 3 co ooo 6S * | & | United Statesexportsto-day.. 7,000 30,000 6,000 1,000 
| ee tee. . ie ae ie 5 | Total American............ 2,231,032 1,713,633 1,434,794 1,912,525 
4 = ~~ _— aa o-t % @ 2S $ - East Indian, brazil, de.— 
4 Sivitfs ‘> re Res -- Tene Yarws Fl oe USeeeORIOOEe ...; bcc<. bales. 228,000 210,000 116,000 222,000 
H Scie ee SP Tee ee 6S LES lle... 44900 40;700 45.250 9500 
4 SsiSjecd (eS eo S92 S28 S25 | F | w | Continental stocks...000000221 94'780 40/570 41,000 58,750 
“ = 10° va 10S weno ooo e2P “6 3 India afloat for Europe........ 281,000 327,000 235,000 180,000 
i | =e = == =—— 2S ==> S | Egypt, Brazil, éc., afloat...... 42,000 34,000 14,000 22,000 
; = 
if 2 | {I ? | = | =| = | o | 5 Total East India, &c.... .. 690,680 652,270 451,250 492,250 
“ le é . = @ ~ 9 ® 9 = “ Total American............--.. 2,231,032 1,713,633 1,434,794 1,912,525 
; N ® S : ; lg 
“| Sill os of o,: oot ais a, 3 Total visible supply ....... 2,921,712 2,365,903 1,886,044 2,404,775 
4 {S| > See , i | . ae é é! = The imports into Continental ports this week have been 
: = = 41,300 bales. : pe 
: || | 5 eae: ig |< 2 hese figures indicate an increase in the cotton in sight toe 
i: ) | ra 3 = = 5 night of 555,809 bales as compared with the same date of 1880, an 
if ee 19: joe as | ~ Pda ™ | i S increase of 1,035,668 bales as compared with the cosreapoaeas 
i Ss S| Ries FS pee Peer cuig 4g: be date of 1879 and an increase of 516,937 bales as compared wit 
fi ® = = 1878. : 
; pers AT THE INTERIOR Ports the movement—that is the receipts 
H I It VI | II 2 < and shipments for the week, and stocks to-night, and for the 
A 1s 19: 19: | 8: 1s: la Ss corresponding week of 1880—is set out in detail in the following 
} wie ee | | ) | 7 7” ; > statement: : 
: | 3|5]' =" sat | _ Week ending May 13, ’81. || Week ending May 14, ’80. 
: Includes sales in September for September, 621.400; Sept.-Oct. for | , ee ‘ ; or ’ 
J Oct., 946,500; Sept.-Nov. tor November, 762.100; Sept. Das. for Decem- Receipts.|Shipm’ts) Stock. ||Receipts.|Shipm’ts| Stock. 
9 ber, 1,464,500; Sept.-Jan. for January, 2,533,900; Sept.-Feb, for Feb- , 2 567 | 12,472 
i ruary’ 2,372,700; Sept-March for March, 3,46t,109; Sept.-April for | Augusta, Ga--...) 789) 1.380) 15,407 osi| 8161 fae 
: Aged, 3,595.800. j Macon, Ga... .. 57| ‘348! 5,378 18 gy| 1,816 
Transferable Orders—Saturday, 10°35: Monday, 10°30; Tuesday, Montgom’ry, Ala. 190 673} 5,025 151 113 See 
4 10°30; Wednesday ,10°25; Thursday, 10°25; Friday, 10°25. adi Selma, Ala. niga P 220 . 932 = 41035 ; Ae: " 21 1 1-267 
ices for May—Saturday, 10°31; Monday, 10 30; Tussday, | Memphis,Tenn..| 3,882] 8,6 Of ' me 
fl 10.17, 1071 3, 10°12, 10-18. a | . Nashville, Tenn. 7351 1.695} 9,414 592 337 | 10,016 
i The following exchanges have been made during the week: Total, old ports..| 6,209 | 16,794 |101,507 || 2,645| 8,952] 97,279 
ci “16 pd. to exch. 1,000 June for Aug. | °67 pd. to exch. 100 Nov. for Aug. | ' <a 
“31 pd. to exch. 500 Oct. for Sept. | ‘44 pd. to exch. 400 Nov. for May. | pata, Texas. .. 2 8781 3.082 100 237 = 
“07 pd. to exch. 200 July for Aug. ‘O07 pd. to exch. 209 July for Aug. | Jefferson, Tex... 180 173 1,628 70 1 Bs 4 po 
THe VisipLE Supply or Cotton, as made up by cable and at el ae ; 71 yO : ets aes Ato) 
telegraph, is as follows. The Continental stocks are the figures | Qojimbus, Miss.. 6x| 342] 12453 12 47 407 
of last Saturday, but the totals for Great Britain and the afloat | fufaula, Ala... 181 463) 1,541 14 86 2 
for the Continent are this week’s returns, and consequently a. ae. sees AF ; . 280 - iol heb 
—o down to Thursday evening; hence, to make the totals the | pf  Neaghbae sos! 2,217] 1'591 106 345| 3,378 
|—-—_—“Ftoat the United States, including’in it the exports of Friday only: | sr'ouis’ms-| 4.190] a.398| ax igt|| xai7| sctz| atime 
} i i ing in i xports of I'ri only: | St. Louis, Mo.... 18 . 31,$ 6 , ’ 
i rarer erwaemn nes — re ” msg 1879 ” g73, | Cincinnati, O....| 61915] 63604] 117610 || 52751] 5,541] 7,468 
@Wtock at Liverpool. ......bales. 974.000 696.009 566.000 ee Total, new ports| 14,079 | 22,127{ 73,809 |} 8,460| 12,705] 78,878 
5 eeee €6268 Gu ¢ vv S ’ ,v ‘ 
| Bieck at London ae 20,228! 2%,921 |175.316 || 11,105 | 21,687 {176,157 
Total Great Britain stock 1,018,900 736,700 611,250 892,500 * aus year’s figures esuuated. 
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, totals show that the old interior stocks have de- 
sane gp mm the week 10,585 bales, and are to-night 4,228 
bales more than at the same period last year. The receipts at 
the same towns have been 3,564 bales move than the same week 


last year. ; : 
Recerrs FROM THE PxantaTions.—The following table is 


prepared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the outports ‘are some- 
times misleading, as they are made up more largely orfe year 
than another, at the expense of the interior stocks. We reach, 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overland receipts or 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 


which finally reaches the market through the out-ports. 
RECEIPTS FROM PLANTATIONS. 
















at Interior 
1890. 


Receipts at the Ports. 
1879. | 1880. | 1831. 


Rec’pts from Plant’ns. 
is7#. | 1880. } 1831. 
143,746 


Week 




















1879. 1881. 








eeeer 





64, 





136,597 















« O55. 32 84,368 
April 1.. ... — 

@ Barco , 

* 16..... 54.101 

” ‘ 31,511 42.177 

% BD..c00- 1 33,080 


35.273 
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The above statement shows— 

1, That the total receipts from the plantations since Sept. 1 in 
1880-81 were 5,588,378 bales; in 1879-80 were 4,857,485 bales; in 
1878-79 were 4,409,532 bales. 

2, That, although the receipts at the out-ports the past week 
were 49,150 bales, the actual movement from plantations was 
only 30,517 bales, the balance being taken from the stocks at the 
interior ports. Last year the receipts from the plantations for 
‘am week were 14,135 bales and for 1879 they were 7,600 

es. 

WeaTuer Reports BY TELEGRAPH.—The weather at the south 
during the past week has been generally favorable. Planting is 
about completed in most sections and the crop is developing 
promisingly. 

Galveston, Texas.—It has been showery on two days the past 
week, the rainfall reaching one inch and eleven hundredths. 
Rain everywhere throughout the State has been generally sea- 
sonable, but somewhat excessive in a few sections, All agricul- 
ture is doing well, but there are some complaints that weeds are 
growing so fast that they are becoming very troublesome, and 
that labor is scarce. Everything is doing reasonably well. The 
thermometer has ranged from 69 to 82, averaging 76. 

Indianola, Texas.—We have had showers on three days the 
past week, with a rainfall of eighty-four hundredths of an inch. 
Crops are doing well enough. The thermometer has averaged 
77, ranging from 64 to 85. 

Corsicana, T'exas.—We have had light showers on two days 
the past week, the rainfall reaching nineteen hundredths of an 
inch. Cotton iscoming up well and other crops are promising. 
Average thermometer 76, highest 89, lowest 63. | 

Dallas, Texas.—It has been showery on one day the past 
week, with a rainfall of twenty-five hundredths of an inch. The 
season of late has been favorable, and farmers are busy and in 
better spirits, All crops promise well for so early in the season. 
Wheat is turning out better than hoped for. The harvest will 
soon begin. The thermometer has ranged from 63 to 89, averag- 
ing 76, 

Brenham, Texas.—It has rained on two days the past week, 
the rainfall reaching two inches. ‘The rainfall was harder than 
desired, but no serious damage has been done. All crops look 


reasonably promising, though some are in the grass, The ther- 
mometer has averaged 78, ranging trom 65 to 86. 

Waco, Texas.—It has rained hard on two days the past week, 
the rainfall reaching two inches and twenty-five hundredths. 

éare having too much rain, but no serious damage has been 
done, Young crops are doing as well as could be expected. 

heat is more promising. Average thermometer 77, highest 88 
and lowest 64. 

New Orleans, Louisiana.—It has rained on three days the 
past week, the rainfall reaching one inch and forty hundredths. 

he thermometer has averaged 75. 

Shreveport, Louisiana.—The first three days of the past 
Week were rainy and cloudy, but since then the weather has been 
generally fair and warm. ‘I'he rainfall reached three inches and 
Seventy-eight hundredths. The roads arein a fair condition. 

e thermometer has ranged from 66 to 90, averaging 78. 

Vieksbur , Mississippi.—We have had rain on two days the 

past week, doing much good generally. 


7 





Columbus, Mississippi.—it has been showery on three days 
the past week, with a rainfall of sixty-three hundredths of an 
inch. We are having too much rain, The cotton plant looks 
strong and healthy. 

Little Rock, Arkansas.—Friday, Saturday, Sunday and Mon- 
day of the past week were cloudy, and Thursday fair, with rain 
on each day. The rainfall reached one inch and 79 hundredths. 
Tuesday and Wednesday were clear. The thermometer ranged 
from 62 to 84, averaging 71. 

Nashville, Tennessee.—We have had rain on three days the 
oy week, with a rainfall of fifty-six hundredths of an inch. 

he thermometer has averaged 69, ranging from 61 to 88. 

Mobile, Alabama.—lIt has been showery on two days the 

ast week, with a rainfall of fifty-three hundredths of an inch. 
he crop is developing promisingly. We have secured a good 
stand of cotton and the plant looks strong and healthy. p on 
age thermometer 77, highest 88, lowest 66. 
Montgomery, Alabama.—We have had rain on two days the 
ast week, the rainfall reaching sixty-four hundredths of an 
inch. Thecrop is developing promisingly and the plant looks 
strong and healthy. The thermometer has averaged 77. 

Selma, Alabama.—The weather has been warm and dry all 

the past week. The crop is developing promisingly and the 
lant looks strong and healthy. The thermometer has ranged 
rom 62 to 93, averaging 73. 

Madison, Florida.—The weather has been warm and dry all 
the past week. Planting is about completed in this neighbor- 
hceod. Average thermometer 83, highest 90, lowest 76. 

Macon, Georgia.—We have had no rain the past week. The 
thermometer has ranged from 56 to 85, averaging 72. 

Columbus, Georgia.—It has rained on two days the past 
week, the rainfall reaching one inch and forty-eight hundredths. 
The thermometer has ranged from 67 to 90, averaging 80. 

Savannah, Georgia.—It has rained on one day the past week, 
and the balance of the week has been pleasant. The rainfall 
reached eighteen hundredths of an inch. The thermometer has 
averaged 73, ranging from 64 to 84. 

Augusta, Georgia.—The weather has been warm and dry all 
the past week. Accounts are good. Rain is needed, but the crop 
is developing promisingly. The thermometer has ranged from 
58 to 87, averaging 72. 

Charleston, South Carolina.—We have had light showers on 
two days the past week, the rainfall reaching but one hundredth 
of an inch. Average thermometer 70, highest 88 and lowest 59. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’vlock 
May 12, 1881, and May 13, 1880. 

May 12, ’81. May 13. ’80. 
Feet. Inch. — Inch. 


New Orleans........ Below high-watermark.. 2 6 

Memphis............ Above low-water mark... 33 7 26 10 
Nashville..........-. Above low-water mark... 10 7 5 10 
Shreveport.......... Above low-water mark... 11 9 14 0 
Vicksburg. ......... Above low-water mark... Al 6 40 8 


New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 


European Cotton ConsuMPTION TO May 1.—We have received 
by cable this week Mr. Ellison’s cotton figures, brought down 
to May 1. Mr. Ellison each month revises his last year’s state- 
ments, the revision being rendered necessary in part because of @ 
change in average weights, and in part because the compari- 
son is not always made with the same number of days. On 
account of this revision we now have included in our cable 
the totals for last year as weil as the figures for this year, 
so that the reader may have a correct comparison. It will be 
seen that, notwithstanding the dull trade reported, Euro- 
pean consumption is at present at a higher rate than it was 
during previous months. In fact our cable states that Mr. 
Ellison has added 1,000 bales per week to Great Britain 
and 1,000 bales to the Continent, for the whole of this 
season, to his previous estimate. These facts appear below, 
but we first give spinners’ takings in actwal bales and pounds 
since October 1, with the average weight of bales for the two 
seasons. : 





From Oct. 1 to May 1. Greal Brilain.| Continent. Total. 


For 1880-81. 
Takings by spinners. ..bales 1,876,390 1,677,020 3,553,410 
Average weight of bales.... 453 435 444 
Takings in pounds ......... 850,004,670 | 729,503,700 |1,579,508,370 


For 1879-80. ! 
Takings by spinners. .bales 1,823,710 1,613,720 3,437,430 
Average weight of bales ... 450 432 411 
Takings in pounds ... ...... 820,669.500 | 696,127,040 |1,516.796,540 




















According to the above, the average weight of the deliveries 
in Great Britain is 453 pounds per bale to May 1, which is the 
same as the average reported to April 1. The Continental deliv-~. 
eries average 435 pounds, against 439 pounds last month. The 
eonsumption the past month has been, in Great Britain, 276,000 





bales (or 69,000 bales per week), and on the Continent, 220,900 
| bales (or 55,000 bales per week), as stated below, The follow 
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ing table we have revised in accordance with Mr. Ellison’s 
change in consumption noted above, and give the stock held by 
the mills, their takings and their consumption each month 
since October 1, all reduced to bales of 400 pounds each for 
this season and last season. 





1880-81. 1879-80. 


Oct. 1 to May 1. 






































Bales of 409 lbs. each. : 
000s omitted. Great | Conti-| Total, || Great | Conti | Total. 

Britain | nent. Britain | nent. 
Spinners’ stock Oct 1. 27, 137, 164, 27, 94, 121, 
Takings in October...| 280, 148, 423, 234, 25€, 390, 
Total supply...... 307, 280, 587, 261, 250, 511, 
Consumption in Oct..| 271, 214, 485, 261, 200, 461, 
Spinners’ stock Nov. 1; 36, 66, 102, }{ 000, 50, 50, 
Takings in November.| 316, 239, 555, 282, 190, 472, 
Total supply...... 352, 305, 657, 282, 240, 522, 
Consumption in Nov..} 273, 218, | 491, 248, 225, 473, 
Spinners’ stock Dec. 1 79, 87, 166, 34, 15, 49, 
Takings in December.| 371, 315, 686, 323, 322, 645 
Total supply...... 450, 402, 852, 357, 337, 694, 
Consumption in Dec..}; 340, 270, 610, 287, 256, 543, 
Spinners’ stock Jan.1] 110, | 132, | 242, 70, | 81, | 151, 
Takingsin January..| 269, 241, 510, 340, 284, 624, 
Total supply...... 379, 373, 752, 410, 365, 775, 
Consumption in Jan..| 274, 218, 492, 262, 208, 470, 
Spinners’ stock Feb. 1} 105, 155, 260, 148, 157, 305, 


Takings in February.} 289, 313, 602, 335, 264, | 599, 


Total supply...... 394, 468, 862, 483, 421, 904, 
Consumption in Feb.| 276, 220, 496, 262, 208, | 470, 


Spinners’ stock Mar.1| 118, 248, 366, 221, 213, | 434, 
Takings in March..... 335, 310, 645, 278, 240, 518, 


Total supply ...... 453, 558, |1,011, 499, 453, 952, 
Consumption in Mar.}; 345, 275. 620, 327. 259, 586, 


Spinners’ stock Apr.1} 108, | 283, 391, 172, 194, 366, 
Takings in April..... 265, 263, 528, 260, 284, 544, 


Total supply...-.. 373, 546, 9l1y, 432, 478, 910, 
Consumption in April; 276, 220, | 496, 262, 206, 468, 


— es 


Spinners’ stook May 1} 97, | 326, | 423, |} 170, | 272, | 442, 


















































A more striking comparison with last year is reached by 
bringing together the above totals and adding the average 
weekly consumption up to this time for the two years. 


























Oct. 1 to May 1. 1880-81. 1879-80. 
aw oe ss Great | Oonti-| 7.) || Great | Conti- | 
nines . Britain| nent. * || Britain!) nent. ie 
Spinners’ stook Oct. 1.{ 27, 137, 164, 27, 94, 121, 
Takings to May 1..... 2,125, {1,824, | 3,949, |;2,052, (1,740, |3,792, 
SE 2,152, |1,961, | 4,113, |/2,079, |1,834, 3,913, 
Consumption.... ..... 2,055, (1,635, } 3,690, ||1,,909 [1,562, {3,471, 
Spinners’ stock May 1} 97, 326, 423, 170, 272, 442, 
Weekly Coneumptien. 
O60 omitied. 
In October.......... 68,0 54,0 122,0 58,0 50,0 | 198,0 
Ia November..... ..| €8,0 54,0 122,0 62,0 50,0 | 112,0 
In Deeomber........ 68,0 54,0 122,0 64,0 51,0 | 115,0 
In January ......-.- 68,5 54,5 123,0 65,5 52,0 | 117,5 
In February........ 69,0 55,0 124,0 65,5 52,0 | 117,5 
eae 69,0 55,0 124,0 65,5 52,0 | 117,5 
Re REED. conc sane 69.0 | 55,0 | 124.0 |] 65,5 | 52,0 (117.5 




















The foregoing shows that the weekly consumption in Europe 
for April was 124,000 bales, of 4@, pounds each, against 
117,500 bales for the same month of 1880. 


Jute Botts, Bacaine, &c.—Bagging has met with a good 
demand, and some transactions are reported for forward de- 
livery on speculative account. The jobbing trade has also been 

ood, and a considerable quantity of stock has been placed. 
Briess continue steady, and sellers are still quoting 9'4c. for 
1% Ibs., 10c. for 2 lbs. and 10%@l1le. for standard grades. Jute 
butts are in better demand, and there have been sales of about 
3,000 bales at 254@3c.,as to quality. The close is firm, and 
paper uality is quoted at 2 11-16@2%4c., while spinning grades 
are held at 244@3c., with most sellers naming the higher figure. 

CoMPARATIVE Port Raceipts anp Daity Crop MovemMENT.— 
A comparison of the port movement by weeks is not accurate, 
s the weeks in different years do not end on the same day of the 
month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
onstantly have before him the data for seeing the exact relative 
Movement for the years named. The movement each month 
a@ince September 1 has been as follows; 





—, 
Monthly Year Beginning September 1. 
Receipts.| 1880. | 1879. | 1878. | 1877. | 1876. | 1875. 
Sept’mb’r| 458,478] 333,643| 288,848] 98,491] 236,868| 169,077 
Ootober..| 968,31} 888,492) 689,264) 578,533] 675,260] 610,316 
Novemb’r/1,006,501} 942,272) 779,237) 822,493) 901,392) 740,116 
Decemb’r| 1,020,802] 956,464] 893,664) 900,119} 787,769] 821,177 
January .| 871,701| 647,140} 618,727} 689,610} 500,680] 637,067 
Webruary.| 572,728; 447,918] 566,824) 472,054| 449,686] 479,89) 
March...| 476,582) 261,913] 303,955) 340,525) 182,937) 300,198 
April ....| 284,246) 158,025) 167,459] 197,965] 100,194) 163,593 
Total year!5,359,356| 4,638,867 | 4,307,978 /4,099,790/3,834,786|3,921,275, 
Pero’tage of tot. port 
receipts April 30..{| 92°74 | 96°86 | 9434 | 9496 | 93:56 
This statement shows that up to April 30 the receipts at the 
ports this year were 720,489 bales more than in 1879-80 and 
1,051,378 bales more than at the same time in 1878-79. By adding 
to the above totals to April 30 the daily receipts since that time, 
we shall be able to reach an exact comparison of the movement. 
for the different years. 






























































1881. 1880. 1879. 1878. 1877. 1876. 
Tot. Ap.30/5,359,356 | 4,638,867 |4,307,978/4,099,790/3,834,786/3,921,275 
May 1.... 8. 3,391 2,575 4,145 2,013 3,097 
7 Bocas 11,062 8. 6,454 2,707 5,561 3,551 
® Biss 7,496 4,642 2,455 7,161 1,675 4,906. 
* Bre 7,317 4,633 8. 2,032 4,512 3,098. 
ah 4,354 4,696 4,854 8. 2,032 4,761 
ai Tae 6,798 4,017 3,936 5,164 8. 4,694 

een 6,174 4,282 2,726 4,062 5,243 8. 
wa Se 8. 4,366 2,439 3,851 4,187 7,008 
~— 10,882 8. 2,621 4,257 2,435 2,484 
cod 8,079 7,180 1,953 4,886 1,794 4,642 
PE Rvces 5,541 2,430 8. 2,925 3,575 3,478 
| 7,036 4,197 3,998 8. 2,489 3,594 
a 11,438 3,573 4,2i1 4,324 8. 2,882 
Total..... 5,446,033)|4,686,274/4,346,200/4,145,304/3,868,302/3,969,470 

Percentage of total 

Port rec’pts May 13| 93°69 97°73 95°39 95°79 94°71 

















This statement shows that the receipts since Sept. 1 up to 
to-night are now 759,759 bales more than they were to the same 
day of the month in 1880 and 1,099,833 bales more than they were 
to the same day of the month in 1879. We add to the table 
the percentages of total port receipts which had been received to 
May 13 in each of the years named. 

InpIa CoTTan MOVEMENT FROM ALL Ports.—The figures which. 
are now collected for us, and forwarded by cable each Friday, of 
the shipments from Calcutta, Madras, Paticorin, Carwar, &c., 
enable us, in connection with our ee een report from 
Bombay, to furnish our readers with a full and complete India 
movement for each week. We tirst give the Bombay statement 
for the week and year, bringing the es down to May 12. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 
























































Shipments this week.| Shipments since Jan. 1. Receipts. 
Year| Great | Conti- Great | Conti- This Since 

Brit’n.| nent. | Total. | Britain| nent. | Total. | Week.| Jan. 1. 
1881/16,000/22,000 38,000/175, 325,000] 500,000/49,000| 742,006 
1880; 9,000/18,000/27,000/234.000/ 280, 514,000/50,000] 730,000 
cia aaital 2,000/12,000/125,000) 206, 331,000/50,000 543,000 
1878/15,000} 18,000/33,000/221,000/290, 511,000|30,000| 631,000 






















































































According to the foregoing, Bombay a to show & 
decrease compared with last year in he wel s receipts of 1,000 
bales, and an increase in shipments of 11,000 bales, and the 
shipments since January 1 show a decrease of 14,000 bales. 
The movement at Calcutta, Madras, Tuticorin, Carwar, &c., for 
the same week and years has been as follows. 

CALCULTA, MADRAS, TUTICORIN, CARWAR, RANGOON AND KUBRACHBE. 





























Shipments this week. Shipments since January 1. 
Year. Great | Conti- Great Conti- 
Britain.| nent. | 7 | Britain. nent. Total. 
SS Sa, rer are Perey ees yee 
uceinteadl 8,000 | 5,000| 13,000 |] 144,000 47,000 | 191,000 
Rents 9, 4,000 | 13,000 7,000 , 145,000 
(hl lan eat: Siaelentsteti: ipa 15,000 34,000 | 49,000 








tS" For the past few weeks we have omitted from the above table 
(Caleutta, Madras, &c.,) this year’s weekly figures, as we found there 
were inaccuracies in them as cabled to us. We are, however, making 
new arrangements, under which we hope not only te prevent errors, but 
also to greatly improve this feature of our report. 

The above totals for this week show that the movement from 
the ports other tlian Bombay is bales —— than for the 
same week last year. For the whole of India, therefore, the total 
shipments this week and since January 1, 1881, and for the cor- 
: nding weeks and periods of the two previous years, are 4 

OLLOWS. 





EXPORTS TO EUROPE FROM ALL INDIA. 
1881. 1880. | 1879. 
































ars 

au “urope | This Since This Since This Since 
Srom— week. | Jan.1. | week. | Jan. 1. | week. | Jan.1. 
mbay.... ... 38,000] 500,000] 27,000] 514,000] 12,000 $31,008 
other p’rts.} ...... gies aioe 13,000} 191,000} 13,000} 145, 
Total ...... 38,000] 500,000] 40,000) 705,000} 25,000} 476,000 


























May 14, 1881.) - 
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This last statement affords a very interesting comparison of the 

total movement for the week ending May 12, and for the three 
years up to date, at all India ports. _ 4 


EXANDRIA RECEIPTS AND SHIPMENTS.—Thro arrangements 
wnat have ans with Messrs. Davies, Benachi & Co. of Liverpool 
and Alexandria, we now receive a weekly cable of the movements 
of cotton at Alexandria, Egypt. The following are the receipts 
and shipments for the past week and for the corresponding week 
of the previous two years. 


- 






































Alesandria, ovr 1881. 1880. 1879. 
Receipts (oan Wook... a a 6,000 
gince Bept. 11 _ 2.740,500 3,200,500 1,577,000 
This | Since || This | Since This | Since 
week, |Sept. 1.|| week. |Sept. 1.|| week. |Sept. 1. 
ee ....... 750|227,250)| ...... 283,200'| 2,000|161,000 
To Continent ....----| 4,302/139,632/| ...... 169,835| 2,000} 76,500 
Total Europe ...--- 5,0521366,882]| ...... 453,035'! 4,000|237,500 











_ ee 
« A cantar is 98 lbs. 


‘¢ statement shows that the receipts for the week ending 
Mar 12 ‘wore 7,000 cantars and the shipments to all Europe 


were 5,052 bales. 


Mancuesten Marxet.—Our report received from Manchest! r 
to-night states that prices for twists and shirtings are unchanged 
and that the market is hardening. We give the prices of 
to-day below, and leave previous weeks’ prices for comparison: 






































1881. 1480. 
326 Cop.| 8% lbs. |[wid'| 328 Cop.| 814 Ibs. | Gait 
Twist. Shirtings. | Upds| 1wist. Shirlings. | Uplds 
a. dia dad. 8. a d. - 4. ia d. o. d.| a 
Mar11| 942 97/6 9 @71015) 636 (11% @11%|7 6 @8 3 | 738 
“ 95) 9 @ $216 7197 9 | G3, |1L @ILei7 4408 3 | 738 
Apr. 1} 9 @ 9%)6 74a7 9 ll @l11%9\7 449828 3 | 7% 
“« 819 @ 926 9 @8 O | Gligi1l @ll4s/7 4408 3 | 7% 
“15159 @9%6 9 @8 0 | G Ig @11 |7 1488 0 | 7 
“ 22) S&@ 98316 51207 Blo) 5154¢)103e @10%)7 O @8 O | G1di¢ 
“ 30! 85y@ 9196 51g@7 8 o| 515;¢/101g @10%/6 101297 10g] 61316 
May 6] 853 91916 5%@7 819) 5% | 9% @1 @7? "9 
-#° 13) 859@ 91916 51907 819) 5% 91g @10%4'¢ 71e@7 719) Tile 





Tur Exports oF Cotron from New York this week show an 
increase, a3 compared with last week, the total reaching 14,134 
bales, against 12,449 bales last week. Below we give our usual 
table showing the exports of cotton from New York, and their 
direction, for each of the last four weeks; also the total exports 
and direction since September 1, 1880, and in the last column 
the total for the same period of the previous year: 


ExpPorRTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1880. 
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i Week ending— nis a 

otal | io 
Exported to— Aprit April May | May | since sreotus 

0. oo 4. li. |Sept. 1.) year. 
en iiainhabnoni 10,503] 9,402] 7,799] 6,301/311,521/339,792 
Other British ports....... 2,497 100 450) ...... 18,494] 20,233 
TOTAL TO GREAT BRITAIN|13,000} 9,502) 8,249] 6,301/330,015/360,025 
tie neds cnmbeunerons 450 677 836 715) 31,612); 22,051 
Other French ports.......| ....-.| --..-- xa 2 ees 
TOTAL FRENCH. .......... 450) 677) 925 715) 33,101] 22,051 
Bremen and Hanover ....| 2,250) 1.190} 250) 815) 35,499] 29,431 
DT tunivineiennnenelr esate 410 200 32) 18,903) 18,774 
Other ports. .............. 2,906. 6,662} 2,825) 4,671) 33,391] 8,079 
TOTALTO NORTH. EUROPE| 5,156) 8,262) 3,275) 5,518] 87,743] 56,284 
Cela. Op’rto, Gibralt’r,&c ee eee 1,600} 2,070) ...... 
icntdticsenccesesdt wcoucdl seeded! seanss -eoe--| 1,578) 3,406 
TOTAL SPAIN, &6 ......... OY cekseni issues . 1,600] 3,648] 3,406 
GRAND TOTAL ..... eo.---- 118,616 18,441'12,449'14,134 454,557/441.766 


THE FoLLOWING ARE THE Recerprs oF Cotton at New York, 
Boston, Philadelphia and Baltimore for the past week, and 
Since September 1, 1880: 





Receipts 
Srom— 


N. Orl’ans 
Texas.... 
Savannah 
Mobile ... 
Florida. . 
8.Car’lina 
N.Car’lina 
Virginia... 
North. pts 
Tenn., ko. 
Foreign .. 


This year. 
Last year. 


New 


York. 


Boston. 


| Philadelphia. 


Baltimore. 





This | Since 
week. |Sept. 1. 


This 
week. 


Since 
Sept. 1. 





1,892) 148,980 
1,729; 97.02 
'220,8 


4 
46 





7,220 


Since 


. |Sept.1. 





eeeeee 
eeerecee 
eeeceaene 
eeeeneve 
eeeeee 


47,142 
1 


eeeneee 


90,221 





14,638 





7,347 


370,688 





72,979 


4,435 





210,022 











6,459) 


986,866! 4,165 


393,261) 








5}82,572 





1,042|171,462 











* 1,028,983. 





- meee 





Surppine News.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
60,058 bales. So faras the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the CHRoNIcLE last Friday. With regard to New York, we 
include the manifests of all vessels cleared up to Wednesday 
night of this week: 3 

al bales. 


Tol 
NEw YORK—To Liverpool, per steamers Algeria, 506... Arizona, 
800....Celtic, 330....City of Chester, 734....Helvetia, 





1,058....per ship Bann, 2,873. .............20-.2-- ene ceeecee 6,301 

To Havre, per steamer France, 715............ ........ Fatt Raoul 715 

To Bremen, per steamers Rhein, 151....Salier, 664.... ...... 815 

To Hamburg, per steamer Lessing, 32............ .ccc.ceeceee 32 

To Rotterdam, per steamer Schiedam, 368............ ....... 368 

To Antwerp, per steamer Waesland, 100...................... 100 

To Reval, per bark Hero, 2,226. ..................--cceccccces - 2,226 

To Cronstadt, per bark Jenny, 1,977................... gebetes 1,977 

To Barcelona, per steamer Caldera, 1,500........ ............ ,900 

To Oporte, per bark Beute de Fre‘tas, 100.................... 100 
NEW URLEANS—To Liverpool, per steamer Architect, 2,450.... 

per ship Orient, 6,170....per bark Eastern Chief, 1,200 ... 9,820 

To Havre, per ship Annie Bingay, 3,961l........ .............. 3,961 

To Reval, per barks Giusto, 2,951....Marie, 814 ............. 3,765 

To Barcelona, per bark Resuelta, 600. -....................4.- 600 

To Malaga, per bark Maria Adelaide, 1,448. .................. 1,448 

To Genoa, per bark Sincere, 2,066.... .......... 0. cece ee eceeee 2,066 

MOBILE—To Cork, per brig Alaska, 1,771............ 22. --...eeee 1,771 

CHARLESTON—To Reval, per bark Lidskjelf, 1,055 Upland....... ,055 

To Barcelona, per bark Maipo, 1,400 Upland................. 1,400 

TeExaS—To Liverpool, per bark Crown Jewel, 2,331..... ........ 2,331 

To Havre, per bark James Sweeney, 2,251.................... 2,251 

To Reval, per bark Rota, 1,640. .... 2... 2.0... cee eee eens 1,640 

To Vera Cruz, per steamer Whitney, 650...................... 650 

NorFOLK—To Liverpool, per bark Freeman Dennis, 2,870....... 2,870 

To Riga, per bark Progress, 1,550.............. 20. c cece eee 1,550 
TIMORE—To Liverpool, per steamers Bolivar, 1,008....Nova 

Scotian, 937....8t. Bermard. 463.... .......... bnicemiensasol 2,408 

To Bremen, per steamer Leipzig, 5G62............ .........22.. 562 
BosToN—To Liverpool, per steamers Atlas, 1,188....Circassian, 

329.... Iberian, 630. ...Iowa, 5............ iactenthdemettnass 2,152 
PHILADELPHIA—To Liverpool, per steamers Indiana, 200.... 

Lord Gough, 2,500....Pennsylvania, 924................... 3,624 

Wtcndetetnncusnee: POSSE OS COBEFH HT EHEH ESTEE ereeeraewaseoaes 60,058 


The particulars of these shipments, arranged in our usual 
form, are as follows: 





Bre- Rot- Reval, Baree- 
men ler- Oron- lona, 
and dam stadt Malaga 
Liver- Ham- @Ant-and an 
pool. Havre. burg. werp. Riga. Oporto. Genoa. Total. 
New York.. 6,301 713 847 468 4,203 1,600 ...... 4,134 
N. Orleans. 9,320 3,961 ..... ...... 3,765 2,048 2,066 21.660 
nn: “siete eieidy gesage  esedde” aébbiak oie maaeas 1,771 
ERE Pee RN, San 1055 3,400 ...... 2,455 
@Xas ...... MS secede conaee Da sadeus “xéneee 6,872 
Norfolk De cvsece osmeue~ scene Se weiinsé ocean 4,420 
Baltimore... 2,408 ...... ey tinned ~ dbidtina eden: “eden 2,970 
oston...... DD itiiedd idedém adedan abeas “aidché shaadi 2,152 
Philadelp’a 3,624 ...... .... ja: Salam dans. aed ca 3,624 
Total... 29,506 6,927 1,409 468 12,213 5,018 2,066 60,058 


Included in the above totals are from Mobile to Cork, 1,771 bales; 
and from Galveston to Vera Cruz, 650 bales. 


Below we give all news received to date of disasters to vessels 
carrying cotton from United States ports, ete.: 


CITY oF NEW YORK, steamer, from New York, April 22, for Liverpool, 
and steamer Palestine, from Boston, at Liverpool, have been in 
collision. The City of New York had her rail damaged, and the 
Palestine lost her bowsprit and sustained other dumage. 

ADRIANNA, sh'p (Br.), before reported. —— Howard, engaged for some 
time wrecking the ship Adrianna, which was wrecked on Galves- 
ton bar some months since, arrived at Galveston, May 1, with 100 
bales ef cotton which were taken from the stranded ship. The 
work of removing the cotton is now more easily accomplished. 


Cotton freights the past week have been as follows: 




















Satur. | Mon. Tues. | Wednes. | Thurs. | Fri. 
Liverpool, steam d.| 3;g@ 44 | 314¢@ 4 |11e4D¥q [1 1gg Dlg jligg Dg [Ll gu Dy 
Do sail...d.| 539-732 | 5329-732 | 532@739| 5392739) 5290730) 539@73q 
Havre, steam....c. lg* 1g* lg* 1g* 1g* ig* 
Do _aail.. ... .¢. 1g* 1g* lg 1g 1g 
Bremen, steam. .c.| 71g¢@19 | 714@ 12 | 716@12 | 716242 | 71608} 16048 
Do sail.....c¢. — onde ening acts etic noon 
Hamburg,steam.d.| 44" 14" "| ly lg 1g 
Do sail...d. 14 14 othe see pera oun 
Amst’d’m, steam.c:} 4@%6 | 42%1¢ 1g lg 1g lg 
Do gsail...d.j .... wéstne Scint odes adn owed 
Baltic, steam. ...d. 3g \ 3g 516 516 516 516 
Do __sail....... ¢.) 16 51g (93919 g4'9g0 O19 G4 9301944 P30 D198 











~* Compressed. 


LIvERPOOL.—By cable from Liverpool, we have the following 
statement of the week’s sales, stocks, &c., at that port: 







































































April 22.|aprit 29.| May 6. | May 13. 
Bales of the week........ bales. 30,500; 52,000) 54,00) 55, 
Of which exporters took .... 3,600 4,000 3.800 3,600 
Of which speculators took.. 300 2,500 3,100 3,400 
Sales Americau .............--- 22.500 43,000 45,000 47,000 
Actual export. .............-..- 6,600 6.600 6,500 6,800 
DE cdecdes seen ceedeues ,0 21,500 20,006 14,500 
Total stock—Estimated........ 927,000 1,000,000/1,000,000} 974,000 
f which American—Estum’d| 710,000; 762,000) 767,000) 746, 
Total import of the week...... 113,000} 153,000 70,000 43.0 
Of which American. ........ 104,000; 112,000 65,000 37,500 
Amount afloat .... ............| 350,000} 286,000} 253,000) 253, 
O*¢ which American. ....... | 253.000! 177,000} 143,300) 147,000 




















The tone of the Liverpool market for spots and futures each day of the 
week ending May 13, and 
been as follows: 


the daily closing prices of spot cotton, have 
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sper, |Saturday| Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. The following are closing quotations: 
GY acing Grain 
Market, (/“od. ing. Flat and | stoagier. |Harden’ sobieesaiilll bbi. 83 25@ 375| Wheat— 
1230.3 §| guppiica.| Mle | Master. | irreguiar. | Stendier. /Harden’e. Sorog suporino,---- 415¢ 435) od Winter —"-*1 13 SUG 
Mid. Upl’ds| 57% | 57, 51314 5% 51lig O% = | Sere ees: See eS. eee eee sao oe @1 30 
’ 7 =: l: wheat extras... 460@ 490; Red winter, No.2 1 26 
Mid.Ori'ns) 56 | Siig | 5% Sie | 5% 5116 X and XXX... 500@ 625| White... ........ 116 ein 
Market. Wis. & Minn. ryemix. 5 V0@ 5 5v|Corn—West. mixed. 56 @ 61 
5 P.M. . nd KX aud XRX.-- ‘ae 2 te boo No. sea d84@ 60 
nt) an on ° estern yellow 5Y 
Bales. ...... 4B, 4B, iB, ABW at Se 650@ 82h| Western white... oo » o 
Spec.zexp.| 1,000 | 1,000 , :00 , City apisia extras. 465@ 565| South.yeli'wmew 58 @ 61 
gg uthern, bakers’ and South. white,new 62 @ 64 
“acing am ae lank te tole aa Se 
e osed ely uth’n ship’g extras. 73@ 55 ats—Mixed .... .. 45 @ 
5 P.M. vit. wut. steady. vem. vm. steady. Rye flour, supertine.. 5400 575 Sites Solathienn 50 5° 
Corn meal— Barley—Canada W. 100 @1193 
) The actual sales of futures at Liverpool for the same week are given Western, &c........ 2852 320| State, 4-rowed... OME tw 
Below. These sales are on the basis of Uplands, Low Middling clause, Brandy wine, &c.... 330@ 340 State, 2 Towa os ‘ieee 
unless otherwise stated. Peas—Can’da,b.&f. aiiete 
SATURDAY, (From the “ New York Produce Exchange Weekly.”’) 
°erY" 518,60 25g0 | July-ANs 5Sigg | Oct-Nov 513 Recei fl d grain at W 
“AUZ...-.---- 32 NOV ...-20+--- 16 i 
tay ine «51816 0% 25 opm Salen Stan tte 52010 ipts of our and grain at Westera lake and river ports 
PELL Sept.-Oct.... .....515,¢ | Oct.-Nov.........-52739 | for the week ending May 7, 1881: 
MONDAY. Flour, Wheat, Corn, Oats, Barley, Rye 
tase ene sete 250 | Sept.-Oct.. 5299 | Sept.-Oct..... ....57% bbis. bush. bush. bus bush. bus. 
il ad 52540 | Oct.-Nov.......... PE EE ccivcns cvde sows 5% At— (196 los.) (60 lbs.) (561lbs.) (32 ibs.) (48 lbs.) (56 Ti lbs.) 
June-July ........52739 | Nov.-Dec.... ..... 5% | May-June.... .... My I ices wine 38.767 87.748 769,233 436,207 24.910 597 
sisieailataall 134g | June-July.. ......513;¢ | Aug.-Sept ..... ...53'39 | Milwaukee..... 45,123 128,320 24,950 69.000 15,220 11/235 
. 6lg006 | July-Aug.... .....52%9 | Nov.-Dec.....-... 52339 | Toledo ....... “i VO 210,527 464,966 43,996 ...... BA iy 
TussDar Berd 210s 800 76800 ROOD 15809 
eveland...... 2, , 76, 20, 800. ..:.. 
ee peeeeiise Sept.-Oct.... ..... 52739 Aug. -Sept......... oe? Bt. Louis....... 19,250 111,536 216.950 92.269 8,336 4,494 
May-Juue.. 523; g Oct.-Nov.......... 556 ay-June -....---3. 38 | Peoria ......... 3.993 33,150 445,875 209,000 1,550 71835 
June-July. ... 5252,@% | Nov.-Dec.. -57832@ 1116 June-July.... ...- eo ren. fo ee Smee, ee 
Jaly-Aug.. ...57%@2732 | July-Aug......... Sept.-Oct.... .....513 4 site sais SEES = a eeree . Bese es — 
Aug.Sept.... ... .515;¢ Total . .. 119,457 703,113 2,025,014 881,352 68,321 28,79) 
WEDNESDAY. Same time ’80. 117,632 805,332 2,965,078 755,046 65,587 44,435 
May.......... 521,9@ 5g | Sept.-Oct.. .....-. 51246 | Sept.-Oct.. ....... 527 . 
May-June ---Bsise ace ae. Sake 5llie iinhne. eae 5273! Total receipts at same ports from Dec. 27 tu May 7, inclu- 
.- 52%3y9@ilj,g | June-July.... .... 52340 | May-June ....--... 5ils¢ sive. for four years: 
July-Aug ..-51346025,9 | Aug. Sept......... 52039 | June-July ---.--.. % y ; 
Aug.Sept.....52%3397% | May-June ..... ... 52ly9 | Aug.Sept...... -.5153¢] 1881. 1880. i879 1878. 
THURSDAY. ee bbls. 3,070,223 1,996,563 2,325, 545 2,162,141 
oaaien ill ov. -Dec.... ..--- 5% | July-Aug...... ... 51916 | Wheat..... bush. 13,445,296 14,675,249 19,981.942  21,680,72 
“321 nates | May escecces coseee Aug.-Sept.. .. .-. on a isa cempeelion 29,986,533 45,453,765 27,608,216 27'800'538 
@2530 May-June pee cose 5% =| July-Aug......... Ce 11,069,935 8,339,921 8,238,107 7,609,597 
ue. B27 9@2%39 | June-July ........5151¢ | Sept.-Oct... ...... 52939 | Barley .... ...... 3,218,350 2,118,469 2,023,388 2,431 »110 
Aug. anes 6156233133 Sept.-Oct.. ....... 5% | Oct.-Nov........ WE TTD cone sondssuse 636,518 767,546 1,048,926 _1,207, 462 
FRIDAY. Total grain .... 58,436,937 71,362,950 58.858,079 60,729,424 
May.... .... 5% @13,¢ | Sept.-Oct.. . 529g0@15,;3 | June-July.... .... 527; . . 
May-June . “baa. ioe. -Deo.. .... a" Aug. Bepe ionaalulall . Comparative receipts (crop movement) at same ports from 
| uly. 1356@ ’g | Oct.-Nov.......... 5D25a9 | Sept.-Oct ......... 52930 i ; ° 
if July-Aus.. Saar pee mee s> =o: 4 team =e my rT is7990 78 79 1877-78 
ie | @b6 @y-JUuUnNe ........ — $O- te >: 
ae | . 
| Wot. tam GSS TATLRE TORN Bagge 
A a EE ea ver ° i, 9.295 ° ° Ll 2,6 ,149 
| Bp ccyprengpeg sit mast ng — erigaees ALzeeug *ageeiy, ggah tM 
ih } ” Sy cceescesees , * ~ , e ’ VU, ‘ 9, 970 
bi Fava, P. M.. May 13, 1881. | py) “gloosie24 35907232 4.005.269 3/384;279 
é The changes in the flour market have been quite unim-| 44.) grain... 203,399,821 191.458,163 180,983,339 160,171,565 


portant during the past week. The demand has continued 
moderate, the supplies not excessive, some of the low grades 
are still scarce, and prices vary but little; the tendency, how- 


Comparative shipments of flour and grain from the same 
ports from Dec. 27 to May 8, inclusive, for four years: 
































ever, being slightly upward for the grades most in request. | pour... __pbis. 3.099, 02 mY 775. “om 24 Frog t 23 = as a9 
; Bye flour, in better supply, shows further depression. Corn! 9.4. push. 11.373.246 11,633.677 14,513,607 19,500.98 
meal is scarce and held higher. To-day the market was dull | %orn.... ......... 490.7 33,110,132 20,067,639 22,112,144 
| and weak QAR... 2. os00e soe 4,413,539 6,362,43L 6,060,456 4,002,966 
| : ; ; ' : Barley. .......... 1,781,213 1,347,664 1,741,623 1,387,714 
2 The wheat market has been quite variable in tone and prices, | Bye....-.-....---. 870,577 634,752 830,286 1,113,480 
3 Hxtremely low rates of ocean freights—1/d. per bushel to/ fotalgrain.... 46,944,309 53,158,656 43,213,611 48,117,252 


Liverpool and 2d. to London and Glasgow—have continued to 


stimulate the current export demand. but the speculation in Rail shipments from Western lake and river ports for the 


weeks ended : 
































futures has felt the effect of a probable accumulation of sup- 1881. 1380. 1879. 1978. 
» . ° . y ¢ ee eek cer 
; plies in June, and of improving crop reports. Yesterday No. 2 May 7. Mays.” Magit, te 
. red winter sold at $1 27@1 2736 on the spot, $1 24@1 24%} Fiour................ bbls. 113,307 99,727 122,995 84,944 
i for May, $1 21°4@1 215% for June, $1 19@1 19% for July, and Wheat ie itl bush 2,031,328 : 195, 81 , 537,399 P 428,304 
i 26@1 26  ¢ 3 BRS apts ee 2,330,9 () 604,635 1,102,305 
No. 1 white at “- 6@1 676 on the spot, pl 2274@1 23 for ats LST LS et oe 439,743 561,410 355,333 342,68 
May and $1 19% for June. Spring wheat remains nearly | Bariey.................... 47,937 7214 69,546 22,014 
. ° ‘ 2 c “263 : 
| nominal. No. 2 has sold in a small way at $1 24@1 26, and yes- | BY®---------+---+-++++-++- — a a was. 
“. terday No.1 spring brought $1 28. To-day prices of winter Total........ -....--.. 4,974,810 1,334,501 1,661,319 1,901,939 
wheats fell off one cent on the spot and 7c. for futures; No. 2! Railand lake shipments from same ports for last four weeks: 
Chicago spring was quoted at $1 22 onghe spot and $1 20 for Week Filsour, Wheat, Corn, Oats, Barley, Rye, 
next week endinu— _ools. oush. bush. bush. bush. bush. 
< spneay | May 7...122,553 2.081.828 2.380.913 429,243 47,987 25,339 
Indian corn on the spot ruled firm until yesterday, when there | April 30...1 ee re 9 ae tage 500, Gs BS. 1 a4 070 
was a decline, and the whole market wasdepressed. Exporters | Abril 16...185:141 1.261.358 1;881075 851.646 68.084 45,206 
held off, and the prospect of the early arrival of large! ot 4 wxs.650.208 5873017 8.317.640 2,616,625 225,928 146,358 
quantities from the Canal had a tendency to unsettle the | 4 w’ke’80..451,362 4,545,425 9,452,223 2,265,448 271,075 199, '260 


market. No. 2 mixed sold at 6lc. on the spot, 58c. for next 


Receipts of fi d at seaboard ports for the week 
week, 56/6c. for all May and 54%4c. for June. The weather, alata iiss P 


ended May 7: 





a med — oe _— rather too dry for young corn in - Flown, wh cal, Corn, Oats, Barley ¥, Rye, 

rn jatitudes. To- 7 t— s. ush. us “us ush. 

, pete setnaces ay 004 whole market was easier. | sow York .. ..... 108.980 711,680 465,773163,250 13,750 12,342 

‘ Steamer No. 2 mixed sold at 58}4c. on the spot, and sail No. 2 *rpwcsefelarsinans 74,392 179,371 235,500 33,400 9,200 840 

Portland .-.... .. 1,050 82,100 7,80 ; sosecs’ ooekaa 

: Ser dune at Sic. Montreal......... 16.223 104,704 900 2,891 568 46 

: Rye has brought very full prices, but has not sold in large | Philadelphia..... 16,735 74,000 118,200 35,700 15,600 1, 

. s4s Baltimore........ 1,259 286.525 185.400 10,700 ...... é 

i quantities. Now Orleans..... 13,121 100,787 200,627 39,810) l..... ---- 

a Barley is entirely nominal. Oats have been variable, and yet eects. : 251.210 1.539.147 1.217.200 239, 351 39,118 15, 728 
Cor. weak" 30. 722 195,021 1,011,826 1,351,134 452,393 49,550 28,2 


4 without important changes. To-day the market was firmer, 
7! and No. 2 graded sold at 4634c. for mixed and 53c. for white, 
and No. 2 mixed sold at 455c. for June. 


Total receipts at same ports from Dec. 27 to May 7, inclu- 
sive, for four years : 
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1881. 1880. 1879. 2078. ‘| quiet; aid ere w ccamal Re Ree 
Fiour....---- vpbls. 4,764,744 3,075,840 3,604,058 3,006,577 » and t was an irregular and, on the whole, sluggish 
bush. 22,720,913 18,461,548 28,301 "24,039,125 pes in satinets. | For colored blankets and flannels there 

eeere usa. ot all, ~ ’ . . y K e i i . . 
ping edagitire 29'549,913 45-141,741 33,059 731 36707. 330 was rather more inquiry by early buyers, bat few transactions 
Gorm. «2-2 De ety Bre see Ghia ees 9782-838 | were reported. Worsted dress goods, shawls, carpets, hosie 
SR ctecsawores 1'883.3538 1,435,629 —-1'367/392 —-2'091770 | 40d underwear ruled quiet with the package houses, but a f ' 

¢ ‘ . - ’ - , © . ’ u a air : 
Ts nchoabann 584,339 384,136 1,105,285 1,450,546 | trade in these goods was done by jobbers. ) 
Quien. EATOOS THIOOAIS TEATLSDS “COO7.A7 | gis tmi DRL cane hare been mostly quiet with importer 
Pp ced stage of the seaso 
rts from United States seaboard ports and from Mcntreal | prices of the most staple fabrics are without thea pe cone 
for week ending May 7, 1881: ‘ Grenadines, buntings and other light dress goods were jobbed 
Flour, Wheat, Corn, Oats, Rye, Peas, | With more freedom, owing to the prevailing warm weather, but 
“— bbls.’ bush. bush. bush. bush. — bush, | most other i d fabri a 
New York ..... 92,376 1,032,753 517,032 3,735 ° 20 oa other imported fabrics were more or less quiet. 
B ston gerne 5.5 138.631 135,277 ee Importations of Dry Guods. 
0 Mee sone o one 06—0C“ SSC«(i‘( weet 6 lCUf eee § detec 9,251 * 2 
aa. .... RN oie co ec ee meee 18/223 The importations of dry goods at this port for the week 

hia.. 3,226 130,86u 98,92 ie ‘ ; < ee 
Philadelp ia.. 3,296 190,860 3291220 OE Sa ie ee pve pee May 12, 1881 and since January 1, and the same facts 
as. ae. Sen Meee. t7*cet eae chee OO corresponding periods of 1880, are as follows: 

Total for w’k 139,102 2,197,444 1,468,334 4,637. ...... o\e 8 e139 2 pg =! 
Bame time 80. 148,907 1,334,376 1,162,891 5/475 12022. 113320 | 8 S13 vee se $ &,, BP EeSe g Puzoas 
* * 7 * « — 7 a oe p24 & 
The visible supply of grain, comprising the stocks in granary | & ry EB see 252 5": g25 s EM FSse } 
at the principa points of accumulation at lake and seaboard | © o. ow .es ie Oo. B: ee | Fe he Bi: . 8 

rts, —- transit by Lake and rail and on canal frozen in, . ge: B: Dig 2 6: He ia : sriiig | 

av 7, 1881: “8. Psa 7 oe. ttt 3 , Brts:& 

y%s Wheat, Corn, Oats, Barley, Rye,| 2 =: Stee me > &. SBet a FS ‘ers a 

In store at— _bush. bush. bush. bush. bush. | oS! rit tt ly ts Be ptttt ligh esse | 
New York ......-. 704,813 90,909 711.287 41,930 16.528 es | eS. " 
alba 506 -18,060 “50.000. ‘Sa. S00 | # | Se 3185 qlaive ic. |3leq* 

ANY..2+- --++-s 58,860 41.300] ®{ 2] vomme | |O) Nic} on <5 | Sam = 
Buflalo.........-.- 56,699  —s...... 2,037 53,560 5.458) $1651 S552 = oi Oreos Sj=|Seuee |S |S si 8 
Chicaz0.......... . 6.395,635 3,106.336 1,074.859 98.817 56.056] =; me SES Sen |Sjol eww I SS) al 
Milwaukee ....... 2,776,425 16,607 54,0 154,046 9117] clipe] me mm [3a] i =|. Wty! 4 | 
Duiuth.......- ..-- 1,359,000 ee tt een i S Ral weove |FIS| SS! pacae |2 _ tat pte <j oe ! 
SEL 6 cntocane 760,382 314,204 92,173 12,404 ...... NIL ONL SAKReS [Ela | So! Benes |wio!| sos sel S | oS 5 | 
Detrolt ..00.:.206- 414,529 21,82 5,765 GAG0 . . < sedion 31 S323 Sstsss [Siti 23) sever Zixzx|roeonu | 1/23 ; 
Oswego ..... -...- 15,000 30,000 16,000 98,000 150.000 | ©! G-1! GwH=w [mle So | SSSae E/S]/ SyeSse jp y-Sy gh 
St. Louis.......... 366.686 681,062 43,129 2,396 3.597 | ~ | ¢ | 
SE iinxsunwwss 173,570 138,675 12.285 3,013 958) | + ata =) of | 
or alll + + ee 110,163 = 9,686 | 2) FB) Skew (2/5) SR) Qowen =| ermenro |U] B® 

ontreal.... .. , 7 2,901 jones 379 |S) Ste! Donn ty | ero] tomes leit | istoten.t 4 : 
Philadelphia..... 124349 39.414 75.000 722... a &| Ze BSie2 |z)w) Se | Shan [zai y-eee [8 $ | | 
Elks otieotis 31,205 195,473 217,116 1,680 16,829 | © == Sans |E/Slonia=-eS5 jelolaokcn | | |e 
Indianapolis seeece th a. et ye * “ye =f scee = of awe oO -~ ti = oa) = ~ pad ped = < 
ite. @ume- tie mn 680 | PISS) SEES [RET SS] OHSSS [els | seeee [sl elk | 
DowuMississippi. 106954 2390'267 25674 lll). | SP RBI BEEES [elSl RS) FEESS [ee] Sas Ssel2| o |} 
Onail.........--. _ 569,672 1,021,627 456.186 48,587 32,539, i, colcceen (SISIRe I ZSIES [SIZ SeBee |F| a] 
On lake........ .. 1,570,702 1,478,019 60,033 ......  ...... =|S=|sSS-o 213/83) seeks jzeisiaegca riers | 
Canal andriver.. 1,231,982 3,900,035 76,669 239,800 11,230 | BLS Le oes |Z al wel OSG /F)O) ede | : 
Tot. May. 7,81. 17,656,198 11,879,461 3,190,602 1,091,775 400.353 | 2 | | Slap Se zis] mom |» x | 

April 30, ’$1...... 18,526,123 13,034,769 3.161.200 1.276.178 339.587 Ei S| sete z)D| aH) Seen | ol avoonw [Ff BS a 

April 23,’81...... 19,820,832 12,829,188 3.217.537 1.440.075 298.288 | Sizolerane |Flo! SeINSHSS |212) R2h29 |* SS) e 
pril 16, ’81...... 20,456,502 13,378,708 3,050,061 .1,599.935 429.661 | =| — =|) zip la | 
April 9, ’81...... 20,723,131 13,467,447 3.948.553 1:766,072 447.491 im | ats nesoe [EZ ER aptat [slel oreo [al8e > | 
ay z,’80...... 21,241,555 11,747,740 2,063,791 903,854 506,630 BI ES Ptpseete | aa S3ES3 =} 2) SERew le 2S z | 

| aa] tntotoy® [Flic | oe | Waetoo Rl SweHh 15/28] » 

Bl Ro] ameaou Of ear) Meron (Rie | Sema |? ]° hs 

THE DRY GOODS TRADE. : SE | SESE SO) ea) Heese jciel Ieee —|r 

= 
Fripay, P. M., May 13,1881. | t|ao!le |} we | we Ela! cscomom |y] BYR 
: F Z : Gl ee] MOND o| Ra! grow ms | > 
A quiet tone has prevailed in the dry goods trade during the | 3) && | Siswae io tate Syiee - tntoiotete 3 8 & | 
past week, and yet a fair average business for the time of year | 2192! "eax =| nl BREs 31 SeSe8 a |. | 
o. - 3 i 
was transacted by package houses and jobbers. The demand | =] 2.0] ner | |S) PE] ror | [2] omSon ~1S | 
at first hands was mostly of a hand-to-mouth character, but | | @3|*Se2 | |S) Sz) EeeRs | |e] Seroe |e] LI] | 
some important sales of prints and ginghams were effected by | 2) 22: 82S2h | |SISS| Peres | [2 | evewa |?! & 

; a - Bs Ms w \ o ~ q : oe) ; 
means of price concessions, and fair orders for heavy woolens | &| 53! 23833 Y1S2)] SERS 31 S5-o% di | | 
were placed (for future delivery) by the clothing trade. Large De ARN | 
quantities of fabric-gloves and Canton mattings were distributed | yy ¢ yw ae OO OP: 5-2: 
through the medium of the auction rooms, but the former e following table, compiled from Custom House returns, 


shows the foreign imports of leading articles at this port from 
vn. 1 to May 6, 1881, and for corresponding period in 1880 ; 
[Zhe quantity is given in packages when not otherwise specified. } 


brcught low and unremunerative prices. The activity of th 

retail trade in many parts of the country was reflected in a 
steady demand for re-assortments, and a very fair distribution of 
seasonable goods was therefore effected by most of the leading | Ghina, «c.— 





1881. 1880. 1881. 1880. 
Metals, &c— 





jobbers. ae .. oée aes gy ieee. pie. - 89,7641 - 104,301 
‘ arthenw . Ode 8, > . bars 76,167 

Corton Goops.-—-The exports of cotton goods from this port Glass Peas 163,937 259,322 Lead, pigs.| 10°536 130 eee 
to : . fo.< assware .} 6 ,092|| Spelter, lbs 556,284) 3, ‘ 

, foreign markets, for the week ending May 10, were 2,354) Glass plate. 2375 2'706l| Steel. | saa abal -’deaoee 
peckages (making the total shipments since January 1, 48,863 | Buttons..... 4,336 5,866)| Tin, boxes.| 515,194] | 641,829 
peck : 9 . : > Coal, tons... 19,739 10,969|| Tin slbs.,lbs| 5,562,368/14,260.917 
pe _— against 32,946 for the corresponding time last year), Cocoa, bags. gece Rr Paper Stock. | 53,891] 122,625 
ineludi 2 w4 os : . ‘toffee, bags. 182 ,0!1||Sugar, hhds, 2 

epublic, 192 to Hayti, 77 to Venezuela, 73 to Hamburg, Xe. Drugs, &e— seine Sugar, boxes ; 
There was a moderate movement in leading makes of plain and | ge ae S931 3561 ae Pa. se one rt yes 
colored cottons from agents’ hands, but low-grade fabrics | Cochiueal.. 1,763 2,244||Tobaceo .. .. 19,173 30,237 | 


were mustly quiet, save in the case of brown and bleached | Gambier. .| = 19,002 PEs | bel arn ary 
goods, in which a fair business was stimulated by price conces- | Gtyp, Ara”. ; varalt Cee ne 






































ir business was Stimulated Py price CONCES- | Indigo ..... 2,265 4,079|| baskets .. 
Sions. Prints were in irregular demand, but there was a steady | Madder, &c 139 S22 Views, se a 76103 7 ous 
ingeiay fons small parceis of the best makes, and some large ya Olive.. eae, ree y. Babes. 16,949} = 64,773 
es 0 ” ; ; : plum .. .. ae ie epor , : 
oe off styles” were made at relatively low figures. Print} goa pi-eb. 2.803 7258 alu $ $ | 
: S were in fair demand, but a fraction lower, closing at | goda, sal... 19,154 28,606! |Cigars ...... 559,227] 615,420 
11-16¢. for extra 64x64s, 35¢c. for standard 64x64s and 3/4¢. | Soda, ash.. 29,3895 32,477''Fancy goods} 450,02 370,935 
for B6x00e. Printed lawns, wide prints, piques and cotton dress | flax .------- py te Hb 1 Janae Rete era Mig aig Sil eta 
Ce hehe tee ee ee bare oer Suneee wae reported | Gunny cloth} 1.100} = 1,564|| Lemons... .| 237,443) _ 512,923 
Y jobbers. Ginghams continued in good request, and the best | Bair ...-..-. 1,980 5,943'! Oranges ...| 748,901] 1,065,498 
iy makes are firmly held because of the light supply. ae panes hd ate eettte Rail Sede 3057180) Siete 
M m7 ‘ag : ides, &¢.— aisins .... 5, 15, 
Mice —_ Wooten Goops.—There has been a fair inquiry for | ‘pristies __ . 965 1,398 ‘Hides, undr.| 7,129,346/11,029 020 
vy clothing woolens, resulting in a moderately increased | Hides,dr’sd 2,312 3,891 Rice........ 53,368 91,680 
“aaa a orders for fancy cassimeres and suitings, indie rubber eK ~ poo &c.— 006s P 
ed coatings ; ; | » | Ivory ....... , ‘ Jassia .... - ‘ 7,431 
eg om: g »é c., having been recorded by manufacturers’ | joy airy &e- Ginger... | 22°605| 40.185 
oe ‘ ercoatings continued to move steadily on account | ‘Jeyelry ... 675 1,249]| Pepper....| 102,248] 258.997 
Spri son orders, Pte a po limited in amount. ,Watebes “y 379 me ee Saltpetre ---| 164°903} 205,919 
assimeres and worsteds ruled quiet in fi nseed..... ’ 51,723} Wor 
@ satisfactory distributi quiet in first hands, but | sioiteses....| 23,601| 33,100|| Cork.......| 273,219| 240,120 
‘obbe ry distribution of such fabrics was made by cloth | wotais &o— Fustio 49052 17-446 
7 ny who now control stocks of many makes that have re- | Cutlery..... 2,600 2,952'| Logwood ..| 240,274] 315,057 
ntly been closed out by agents. Kentucky jeans continued | Hardware... 452 496|| Mahogany.| 158,360) 85,928 
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Foreign Exchange. 


Foreign Exchange. 


ee 


Canadian Banks. 








Drexel, Morgan & Co., 


WALL STREET, 
CORNER OF BROAD, NEW YORE. 


Drexel & Co., | Drexel, Harjes & Co 


Me. SM Sovuts THIED ST.,|; 31 Boulevard Haussmanor 
Philadelphia. Paris. 


DOMESTIC AND FOREIGN BANKERS. 

its received subject to Draft. Securities Sols, 
ught and sold on Be iones. Interest Show 
eo pe ercign Kxchan ~~ Commercial Credits. 
Circular tters for Travelers. 
evaliable in all pe parts ef the world. 
ATTORNEYS aXD AGENTS OF 
Riessrs. J. 8. MORGAN & CO., 


No. 22 OLD BROAD ST., LONDON, 


Brown Brothers & Co., 


No. 59 WALL ST., N. ¥-, 
BUY AND SELL 
BILLS OF EXCHANGE 
ON GREAT RITAIN AND IRELAND FRANCE, 
Y, BELGIUM AND HOLLAN 
PE a otiemnian and Travelers? Credits 
IN S1ERLING, 

AVAILABLE IN ANY PART OF THE WORLD. 
And in Francs, in Martinique and Guadaloupe. 
MAKE TELEGRAPHIC TRANSFERS 

OF MONEY 





Getween this and other countries, through London 
and Paris. 


Make Gottoctions iy Drafts drawn abroad on all 
points in the United States and Canada, and 
of Drafts drawn in the United States 

on Fereign Countries. 


S. G. & G. C. Warp, 


AGENTS FOR 
SARING BROTHERS & COMPANY, 
52 WALL STREET, NEW YORE. 
28 STATK STREET, BOSTON. 


J. & W. Seligman & Co., 


BANKERS, 
No. 94 BROADWAY, 
NEW YORK. 
Issue Letters of Credit for Travelers, 


Payable in any part of Europe, Asia, Africa, Aus- 
tralia and America. 

Draw Bills of Exchange and make telegraphic 
transfers of money on Europe and Cualifornia. 


Kidder, Peabody & Co., 
BOSTON, MASS., 
Cor. Wall and Nassau Sts., New York. 


FOREIGN BANKERS, 
CABLE TRANSFERS, BILLS OF EXCHANGE 
. AND 
COMMERCIAL AND TRAVELERS’ CREDITS. 














CORRESPONDENTS: 
BARING BROTHERS & CO., London. 
PERIER FRERES & CO., Paris. 
MENDELSSOHN & CO., Berlin. 


Knoblauch 
& Lichtenstein, 


BANKERS, 
29 William St., cor. Exehange Place, 
NEW YORE. 
Wake Telegraphic Money Transfers. 
Vraw Bills of Exchange and Issue Letters o: Creat 
all principa!l cities o Europe. 
SPECIAL PARTNER, 
VERUTSCHKR BANK, Berlin. 


Blake Brothers & Co, 


LONDON, ENGLAND. 
PARTNERS 
@LAKE BROTHERS & CO., Beston and New York 
EMIL HEINEMANN, 
@. BARRON BLAKE, 


Grant commercial and travelers’ credits, negotirte 
feans, make advances on merchandise, and trans- 
@ct a general financial commission business, 


CORRESPONDENTS: 


BLAKE BROTHERS & CO., 
NEW YORK AND BOSTON. 








London. 





August Belmont & Co., 


Nos. 19 & 21 Nassau Street, 


Issue Travelers’ Credits, available in all parts of the 
world, through the 


MESSRS. DE ROTHSCHILD 
and their correspondents. 


Also Commercial Credits and Transfers of Money 
on California, Europe and Havana. 


Joun Munroz & Co.,| 


No. 8 Wall Street, New York, 
4 Post Office Square, Boston. 
CHEQUES AND CABLE TRANSFERS ON 
MUNROE & CO., PARIS. 


STERLING CHEQUES AND BILLS AT 
DAYS’ SIGHT ON 


ALEXANDERS & CO., 





No. 


SIXTY 


LONDON. 


CrRovLaR NoTses aND CREDITS FOK TRAVEIERS. 


j. & J. Stuart & Co.,, 


33 NASSAU STREET. 


BILLS OF EXCHANGE ON 
SMATH, PAYNE & SMITH?S, 
BANKERS, LONDON ; 
WANCHESTER & COUNTY 
“ LIMITED ;" 
MANCHESTER, PAYABLE IN LONDON; 
ULSTER BANKING COMPANY, 
BELFAST, IRELAND 
AND ON THE 
NATIONAL BANK OF SCOTLAND, 
EDINBURG, AND BRANCHES; 
ALSO, 
CABLE THANSFERS AND LETTERS OF CREDIT 


Hilmers, McGowan & Co 


BROKERS IN 
Foreign Exchange, Stocks and Bonds, 
63 Wall Street, New York. 


aid to orders at the New York 
New York Mining Board. 





BANK, 





Special attention 
Stock Exchange an 


Calitornia Banks, 
The Nevada Bank 


SAN FRANCISCO. 
New York Agency, 62 Wall St. 


SURPLUS, INVESTED IN vU. 8. BONDS, 
$4,000,000 GOLD 
GEORGE L. BRANDER, Agent. 


ISSUES Commercial and Travelers’ Credits a 
abie in any ee of the world. Draws Exchange, 
porsten and inland, and makes Transfers of Money 
by Telegraph and Cable. 


THE 


Anglo-Californiai Bank 
(LIMITED). 

LON DON, Head Office, 3 Angel Court. 
SAN FRANCISCO Office, 422 California St. 
NEW YORK Agents, J. & W. Seigman & Co, 
BOSTON Correspond’ts, Massachusetts N. B’k. 


Authorized Capital, os 28 $6,000,000. 
Paid up and Reserve, - 1,700,000. 


Transact a general banking business. Issue Com. 
mercial credits and Bills of Exchange, available in 
all parts of the world. Collections and orders for 
Bonds, Stocks, etc.,executed upon the most favor- 


able terms. FRED’K F. LOW, 
GNATZ STEINHART. } Managers. 
P. N. LILIENTHAL, Cashier. 
| REE. 

















M erchants’ Bank. 


CANADA. 
Capital, - - - $5,500,000 Paid Up, 


President, the Hon. JOHN HAMILTON. 
Vice-President, JOHN McLENNAN, Esq, 
HEAD OFFICE, MONTREAL, 
GEORGE HAGUE, General Manager. 
WM. J. INGRAM, Asst. General Manager 


BANKERS: 


ENG -—The Clydosdale pankt 
BW POR The Bene ae ankine Comp’y, 


"he New a Agency buys and sells Stien 
chenae. Cable Transfers, issues Credits availa LA 
of the world, makes collections in Canada 
— elsewhere, and issuer Drafts payable at any of 
the offices of the bank in Canada. d Drafts 
ne A yable in “Scotland and Ireland, and every 
ion of foreign banking business undertaken, 


mo Vork oo ore 48 Exchange-place, 
HENRY HAGUE 
JOHN B. HARRIS Jr.,f Agents 


AGENCY OF THE 


BANK 


OF 


British NortH America, 


No. 62 WALL STREET. 


Buy and sell Sterling Exchange and Cable Trans- 
fers. Issue demand drafts on Scotland and Ireland, 
also on Canada, British Columbia, Portland, Oregen, 
San Francisco and Chicago. 

Bills collected and other banking business trans. 











acted. 4. Met AY isH.} Agents. 
Bank of Montreal. 
CAPITAL, - - - $12,000,000, Gola, 


SURPLUS, = = - 


GEORGE STEPHEN, President. 
Cc. F. SMITHERS, General Manager. 


5,000,000, Gold, 


NEW YORE OFFICE, 
Nos. 69 & 61 WALL STREET 
WALTER WATSON, 
ALEX’R LANG, ; Agents 
Buy and se!l Sterling Exchange, Francs and Cable 

Transfers; grant Commercial and Travelers Credits 
avaiiable in any part of the world; issue drafts on 
and make collections in Chicago and throughout 
the Dominion of Canada. 


London Office, No. 9 Birchin Lane. 





Foreign Bankers. 


Nederlandsch Indische 
Handelsbank, 


AMSTERDAM, HOLLAND. 
ESTABLISHED IN 1863. 


Paid-Up Capita 12,009,000 Guilders 
A 300.000 Gold.) 


HE 7 OFFICE IN AMSTERDAM. 
Agencies i. Batavia, Soerabaya and Samarang. 
Correspondents in Padang. 


Issue commercial credits, make advances on ship. 
ments of staple merchandise, and transact othe: 
business of a financial character in connection with 

he trade with the Dutch East Indies. 


BLAKE BROTHERS «& CO., 
AGENTS FOR NORTH AMERICA 

18 WALL STREET, NEW YORK, 
98 STATE STREET, BOSTON 











‘Canadian Banks. 





Imperial Bank of Canada 


Capital, $1,000,000. 
H. 8. HOWLAND, Pres’t; D. R. WILKIE, Cashier. 
HEAD OFFICE, TORONTO. 
BRANCHES: 


St. Catharines, Port Colborne, St. Thomas, In poeell, 
‘Welland, Fergus, Woodstock, Winnipeg, 


Dealers in American Currency & Sterling enol 
Agents in London: Agents in New York: 

BosANQUET. SALT & Co., BANK OF MONTREAL, 
73 Lombard Stree 50 Wall Street. 


Promptest attention paid to collections payable in 
ae — SS aan adian busi ble i 
prove nadian business paper, payable in 
ont or «urrency, discounted at the Head Office on 
reasonable terms, and proceeds remitted te ny 
part of the United States by draft on New York. 


| 


Nederlandsche 
Handel-Maatschappij; 


The Netherland Trading Society 
OF HOLLAND, 
mecca 1824. 
Paid-up Capita 000,000 Florins. 
($14.4 60,000. @ Jold.) 
Execute man for e perehase or on of Merchan- 
dise, Bon stocks, and other securities 


in the 
Untied States, Europe andthe Kast; make {ee ections 
buy and sell Foreign Exchange, and give advances 





upon serehonaie | cor Fe ort. 
° VER ¢ S. CARTER, Ages 
STANTON BLAKE, or 
NR HAWLEY, Ameri¢es 


New Yor, January 1, 1879. 





Office, 142 Pearl Street, New York 











